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Item 6. Other Events

On May 20, 2002 Nicholas Financial, Inc. (the "Company") was
notified in writing that Melvin S. Cutler has retired from the
Board and will not stand for re-election this August at the
Company's Annual meeting. The Board of Directors will not fill
this casual vacancy until it nominates an individual whose name
will be included in the Company's 2002 Proxy Statement under
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"Proposal 1 - Election of Directors.
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