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o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 1.01. Entry into a Material Definitive Agreement.

Item
2.03.

Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement
of a Registrant.

On May 19, 2005, YP Corp. renewed its $1,000,000 revolving line of credit with Merrill Lynch Business Financial
Services Inc., extending the maturity date from April 30, 2005 to April 30, 2006. All other terms and conditions of the
original line of credit remain unchanged.

Item 7.01. Regulation FD Disclosure.

On May 18, 2005, YP Corp. issued a press release, furnished as Exhibit 99.1 and incorporated herein by reference,
announcing the adoption of a $3 million stock repurchase program.

The information contained in this Current Report on Form 8-K, including the exhibit attached hereto, is being
furnished and shall not be deemed to be “filed” for the purposes of Section 18 of the Securities and Exchange Act of
1934, as amended, or otherwise subject to the liabilities of that Section. Furthermore, the information contained in this
Current Report on Form 8-K shall not be deemed to be incorporated by reference into any registration statement or
other document filed pursuant to the Securities Act of 1933, as amended.

Item 9.01. Financial Statements and Exhibits.

Exhibit No. Item
99.1 Press  Release ,  da ted  May 18 ,  2005,

conce rn ing  the  adop t ion  o f  a  s tock
repurchase program

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: May 23, 2005 YP CORP.

/s/  Peter Bergmann
Peter Bergmann, Chairman and
Chief Executive Officer
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