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On November 29, 2018, pursuant to the Agreement and Plan of Merger dated as of August 14, 2018 (the "Merger Agreement"), by and

) among Diamondback Energy, Inc. ("Diamondback"), Sidewinder Merger Sub Inc., a wholly owned subsidiary of Diamondback ("Merger
Sub"), and Energen Corporation ("Energen"), Merger Sub merged with and into Energen (the "Merger") with Energen surviving the
Merger as a wholly-owned subsidiary of Diamondback.

Pursuant to the Merger Agreement, each share of Energen common stock issued and outstanding prior to the effective time of the Merger
(2) (the "Effective Time") was converted into the right to receive 0.6442 of a share of Diamondback common stock (the "Exchange Ratio").
On November 28, 2018 (the day prior to the Merger), the closing price of one share of Diamondback common stock was $109.80.
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