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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 10-Q
(Mark one)

ý QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

For the Quarterly Period Ended March 31, 2010

or

o TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

For the transition period from                               to                              
Commission file number 333-68630

EDISON MISSION ENERGY
(Exact name of registrant as specified in its charter)

Delaware
(State or other jurisdiction of
incorporation or organization)

95-4031807
(I.R.S. Employer Identification No.)

18101 Von Karman Avenue, Suite 1700
Irvine, California

(Address of principal executive offices)

92612
(Zip Code)

Registrant's telephone number, including area code: (949) 752-5588

        Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange
Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been
subject to such filing requirements for the past 90 days. YES ý    NO o
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        Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive
Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months
(or for such shorter period that the registrant was required to submit and post such files). YES o    NO o

        Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer or a smaller reporting
company. See the definitions of "large accelerated filer," "accelerated filer" and "smaller reporting company" in Rule 12b-2 of the Exchange
Act.

Large accelerated filer o Accelerated filer o Non-accelerated filer ý
(Do not check if a

smaller reporting company)

Smaller reporting company o

        Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). YES o NO ý

        Number of shares outstanding of the registrant's Common Stock as of May 7, 2010: 100 shares (all shares held by an affiliate of the
registrant).
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 GLOSSARY

When the following terms and abbreviations appear in the text of this report, they have the meanings indicated below.

AOI adjusted operating income (loss)
BACT best available control technology
BCF billion cubic feet
Big 4 Kern River, Midway-Sunset, Sycamore and Watson natural gas power projects
Btu British thermal units
CAA Clean Air Act
Commonwealth Edison Commonwealth Edison Company
CPS Combined Pollutant Standard
DOJ United States Department of Justice
EME Edison Mission Energy
Homer City EME Homer City Generation L.P.
EMMT Edison Mission Marketing & Trading, Inc.
FASB Financial Accounting Standards Board
FGD flue gas desulfurization
Fitch Fitch Ratings
Fossil-fueled facilities Midwest Generation fossil-fueled power plants and Homer City electric generating

station
GAAP United States generally accepted accounting principles
GWh gigawatt-hours
ISO(s) independent system operator(s)
LIBOR London Interbank Offered Rate
MD&A Management's Discussion and Analysis of Financial Condition and Results of

Operations
Midwest Generation Midwest Generation, LLC
MMBtu million British thermal units
Moody's Moody's Investors Service, Inc.
MW megawatts
MWh megawatt-hours
NAPP Northern Appalachian
NOV Notice of Violation
NOX nitrogen oxide
PJM PJM Interconnection, LLC
PRB Powder River Basin
PSD Prevention of Significant Deterioration
RPM reliability pricing model
S&P Standard & Poor's Ratings Services
SNCR selective non-catalytic reduction
SO2 sulfur dioxide
US EPA United States Environmental Protection Agency

v
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 PART I�FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS

 EDISON MISSION ENERGY AND SUBSIDIARIES

CONSOLIDATED STATEMENTS
OF INCOME
(in millions, unaudited)

Three Months Ended
March 31,

2010 2009

Operating Revenues $ 651 $ 612
Operating Expenses

Fuel 213 187
Plant operations 158 149
Plant operating leases 44 44
Depreciation and amortization 59 56
Administrative and general 47 45

Total operating expenses 521
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