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C/O CAPLEASE, INC.

1065 AVENUE OF THE AMERICAS
NEW YORK, NY 10018
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/s/ Shawn P. 03/24/2008
Seale
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Explanation of Responses:

SV President,CFO and Treasurer
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(1) Stock grant under the company's stock plan, which is a Rule 16b-3 plan.

(2) The reporting person disclaims beneficial ownership of these securities.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.

Reporting Owners



