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PARK CITY GROUP, INC.
Consolidated Condensed Balance Sheets

March 31,
2008

Assets (unaudited)
Current Assets:
Cash and cash equivalents $ 1,038,608
Restricted cash 1,940,000
Receivables, net of allowance of $68,000 and $26,958 at March 31, 2008 and June
30, 2007, respectively 487,709
Unbilled receivables 1,106,362
Prepaid expenses and other current assets 97,004
Total current assets 4,669,683
Property and equipment, net 529,344
Other assets:
Deposits and other assets 47,667
Capitalized software costs, net 753,002
Total other assets 800,669
Total assets $ 5,999,696
Liabilities and Stockholders' Equity
Current liabilities:
Accounts payable $ 446,898
Accrued liabilities 430,780
Deferred revenue 381,040
Current portion of capital lease obligations 145,275
Line of Credit 200,000
Note payable 1,940,000
Total current liabilities 3,543,993
Long-term liabilities
Capital lease obligations, less current portion 233,231
Total liabilities 3,777,224

Commitments and contingencies

Stockholders' equity:
Preferred stock, $0.01 par value, 30,000,000 shares authorized, 595,283 and 584,000 5,953
shares of Series A Convertible Preferred issued and outstanding at March 31, 2008

$

$

$

June 30,
2007

3,273,424
1,940,000
480,332
556,170
100,722
6,350,648
481,533
27,738
914,967

942,705

7,774,886

388,212
272,600
505,299
71,185
1,940,000

3,177,296

225,414

3,402,710

5,840
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and June 30, 2007, respectively

Common stock, $0.01 par value, 50,000,000 shares authorized; 9,217,539 and
8,997,703 issued and outstanding at March 31, 2007 and June 30, 2007, respectively 92,175

89,977
Additional paid-in capital 26,370,268 26,166,128
Subscriptions receivable - (106,374)
Accumulated deficit

(24,245,924)  (21,783,395)

Total stockholders' equity 2,222,472 4,372,176

Total liabilities and stockholders' equity $ 5,999,696 $ 7,774,886

See accompanying notes to consolidated condensed financial statements.
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PARK CITY GROUP, INC.
Consolidated Condensed Statements of Operations (Unaudited)
For the Three and Nine Months Ended March 31, 2008 and 2007

Three Months ended March 31, Nine Months ended March 31,
2008



