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Item 5. OTHER EVENTS

On April 1, 2004, the U.S. District Court for the Southern District of New York dismissed with prejudice the consolidated amended complaint in
the civil class action suits against Bristol-Myers Squibb and other defendants in relation to alleged violations of federal securities laws in
connection with, among other things, ImClone and ImClone s product, Erbitux and certain accounting issues, including wholesaler inventory and
sales incentives, the establishment of reserves, and accounting for certain assets and other sales. The lawsuits are described under Other
Securities Matters in Note 22 of the Notes to Consolidated Financial Statements of the Company s 2003 Annual Report on Form 10-K. This
decision is subject to appeal and is separate from cases pending in New York State Court, federal court, including derivative and ERISA cases
and government investigations relating to similar matters.
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