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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On December 19, 2007, the Board of Directors of Prospect Acquisition Corp. (now Kennedy-Wilson Holdings, Inc.) (the "Issuer")
(1) authorized the company to repurchase an aggregate 937,500 shares of its common stock from the initial stockholders, for a price of
$0.0001 per share.

William Landman is the Managing Member of Capital Management Systems, Inc., and may be deemed to beneficially own the 376,378
shares of common stock beneficially owned by Capital Management Systems, Inc. William Landman does not own any common stock
warrants directly. Capital Management Systems, Inc. is the beneficial owner of a warrant to purchase 420,000 shares of common stock
William Landman disclaims beneficial ownership of the warrants to purchase shares of common stock except to the extent of his
pecuniary interest therein and this report shall not be deemed an admission that William Landman is the beneficial owner of the securities
for purposes of Section 16 or for any other purpose.

2

Sponsors' warrants (the "Sponsors' Warrants") are identical to the warrants offered by the Issuer in its initial public offering (the "IPO"),
except for those differences set forth in the final prospectus relating to the IPO (the "Prospectus"). In addition, the Sponsors' Warrants

(3) generally are not transferable, assignable or saleable until 30 days after the completion of the Issuer's initial business combination, except
to certain permitted transferees, and shall expire worthless if the Issuer does not complete an initial business combination within 24
months after the date of the Prospectus.

The Sponsors' Warrants become exercisable on the later of the completion of the Issuer's initial business combination and 15 months from
(4) the date of the Prospectus, provided that the Sponsors' Warrants can not be exercised while subject to the transfer restrictions described
above.
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The Sponsors' Warrants expire five years from the date of the Prospectus of the Issuer or earlier upon redemption or liquidation of the
Issuer.
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Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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