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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2 below):

o    Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o    Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o    Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o    Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01  Entry into a Material Definitive Agreement.

On January 20, 2010, Facet Biotech Corporation (�Facet�) and Biogen Idec MA Inc. (�Biogen Idec�) entered into the Second Amendment to the
Collaboration Agreement (the �Second Amendment�), which amended the Collaboration Agreement between Facet and Biogen Idec dated
September 12, 2005, as amended November 1, 2007 (the �Collaboration Agreement�). The Second Amendment amended Section 8.1 of the
Collaboration Agreement to provide that Biogen Idec is the Manufacturing Party for daclizumab.  As a result, Facet and Biogen Idec are in the
process of transferring from Facet to Biogen Idec the manufacturing technology necessary to manufacture daclizumab at Biogen Idec.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date:    January 26, 2010 Facet Biotech Corporation

By: /s/ Francis Sarena
Francis Sarena
Vice President, General Counsel and Secretary
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