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If any of the securities being registered on this form will be offered on a delayed or continuous basis in reliance on Rule 415 under the Securities
Act of 1933, other than securities offered in connection with a dividend reinvestment plan, check the following box. x

It is proposed that this filing will become effective (check appropriate box)

o when declared effective pursuant to section 8(c).

CALCULATION OF REGISTRATION FEE UNDER THE SECURITIES ACT OF 1933

Title of Securities
Being Registered

Amount Being
Registered(1)

Proposed
Maximum
Offering
Price per
Unit

Proposed
Maximum
Aggregate
Offering
Price(2)

Amount of
Registration Fee(3)

Common Stock, $0.001 par
value $ $ 75,000,000 $ 8,707.50

(1) There are being registered hereunder a presently indeterminate number of shares of common stock to be offered on an immediate,
continuous or delayed basis.

(2) Estimated solely for the purpose of calculating the registration fee, pursuant to Rule 457(o) under the Securities Act of 1933.

(3) The registration fee was previously paid in connection with a previous filing.

THE REGISTRANT HEREBY AMENDS THIS REGISTRATION STATEMENT ON SUCH DATE OR DATES AS MAY BE
NECESSARY TO DELAY ITS EFFECTIVE DATE UNTIL THE REGISTRANT SHALL FILE A FURTHER AMENDMENT THAT
SPECIFICALLY STATES THAT THIS REGISTRATION STATEMENT SHALL THEREAFTER BECOME EFFECTIVE IN
ACCORDANCE WITH SECTION 8(a) OF THE SECURITIES ACT OF 1933, AS AMENDED, OR UNTIL THIS REGISTRATION
STATEMENT SHALL BECOME EFFECTIVE ON SUCH DATE AS THE COMMISSION, ACTING PURSUANT TO
SECTION 8(a), MAY DETERMINE.

Edgar Filing: ABERDEEN CHILE FUND, INC. - Form N-2/A

3



The information in this Prospectus is not complete and may be changed. The Fund may not sell these securities until the registration statement
filed with the Securities and Exchange Commission is effective. This Prospectus is not an offer to sell these securities and is not soliciting offers
to buy these securities in any state where the offer or sale is not permitted.

Subject To Completion Dated April 14, 2011

Base Prospectus

$75,000,000

ABERDEEN CHILE FUND, INC.

Shares of Common Stock

Aberdeen Chile Fund, Inc. (�Fund,� �we,� �us� or �our�) is a closed-end, non-diversified management investment company that commenced operations
on September 26, 1989. The Fund seeks total return, consisting of capital appreciation and income, by investing primarily in Chilean securities. 
It is the policy of the Fund normally to invest at least 80% of the Fund�s net assets (plus any borrowings for investment purposes) in Chilean
securities. The Fund�s portfolio of Chilean securities, under normal market conditions, will consist principally of Chilean equity securities. There
can be no assurance that the Fund�s investment objective will be achieved. Aberdeen Asset Management Investment Services Limited (�AAMISL�
or the �Investment Adviser�) serves as the Fund�s investment adviser and Celfin Capital Servicios Financieros S.A. (�Celfin� or the (�Sub-Adviser�)
serves as the Fund�s Chilean sub-adviser. The address of the Fund is 1735 Market Street, 32nd Floor, Philadelphia, Pennsylvania 19103, and the
Fund�s telephone number is (866) 839-5205.

We may offer, from time to time, in one or more offerings, our shares of common stock, par value $0.001 per share (�Shares�). Shares may be
offered at prices and on terms to be set forth in one or more supplements to this Prospectus (each, a �Prospectus Supplement�). You should read
this Prospectus and the applicable Prospectus Supplement carefully before you invest in our Shares.

Our Shares may be offered directly to one or more purchasers, through agents designated from time to time by us, or to or through underwriters
or dealers. The Prospectus Supplement relating to the offering will identify any agents or underwriters involved in the sale of our Shares, and
will set forth any applicable purchase price, fee, commission or discount arrangement between us and our agents or underwriters, or among our
underwriters, or the basis upon which such amount may be calculated. We may not sell any of our Shares through agents, underwriters or dealers
without delivery of a Prospectus Supplement describing the method and terms of the particular offering of our Shares.
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Our Shares are listed on the NYSE Amex Equities (�Amex�) under the symbol �CH.� The last reported sale price of our Shares, as reported by the
Amex on March 21, 2011, was $21.19 per Share. The net asset value of our Shares at the close of business on March 21, 2011, was $19.00 per
Share.

Investment in the Shares involves certain risks and special considerations, including risks associated with currency fluctuations.
Investing in the Fund�s common stock may be speculative and involve a high degree of risk and should not constitute a complete
investment program. Investment in Chile involves certain special considerations not typically associated with investments in the United
States. Both practices entail risks. For a discussion of these and other risks, see �Risks and Special Considerations.�

Shares of closed-end investment companies frequently trade at a discount to their net asset value. If the Fund�s Shares trade at a discount to its net
asset value, the risk of loss may increase for purchasers in a public offering. See �Risks and Special Considerations-Net Asset Value Discount.�

Neither the Securities and Exchange Commission (�SEC�) nor any state securities commission has approved or disapproved these
securities or passed upon the adequacy of this Prospectus. Any representation to the contrary is a criminal offense.

This Prospectus, together with any Prospectus Supplement, sets forth concisely the information about the Fund that a prospective investor should
know before investing. You should read this Prospectus and applicable Prospectus Supplement, which contain important information, before
deciding whether to invest in the Shares. You should retain the Prospectus and Prospectus Supplement for future reference. A Statement of
Additional Information (�SAI�), dated [              ], 2011, containing additional information about the Fund, has been filed with the SEC and is
incorporated by reference in its entirety into this Prospectus. The Table of Contents for the SAI is on page [  ] of this Prospectus. You may call
1-866-839-5205, email InvestorRelations@aberdeen-asset.com or write to the Fund at 1735 Market Street, 32nd Floor, Philadelphia,
Pennsylvania 19103 to obtain, free of charge, copies of the SAI and the Fund�s annual and semi-annual reports to shareholders, as well as to
obtain other information about the Fund and to make shareholder inquiries. The Fund�s SAI, as well as the annual and semi-annual reports to
shareholders, are also available on the Fund�s website at www.aberdeench.com. The SEC maintains a website
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at http://www.sec.gov that contains the SAI, other material incorporated by reference into the Fund�s registration statement and additional
information about the Fund.

Our Shares do not represent a deposit or obligation of, and are not guaranteed or endorsed by, any bank or other insured depository institution,
and are not federally insured by the Federal Deposit Insurance Corporation, the Federal Reserve Board or any other government agency.

Prospectus dated [             ], 2011
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You should rely only on the information contained in, or incorporated by reference into, this Prospectus and any related Prospectus
Supplement in making your investment decisions.  The Fund has not authorized any person to provide you with different information. 
If anyone provides you with different or inconsistent information, you should not rely on it.  The Fund is not making an offer to sell the
shares in any jurisdiction where the offer or sale is not permitted.  You should assume that the information in this Prospectus and any
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changed since the date of its description in this Prospectus or the date of its description in any Prospectus Supplement.
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PROSPECTUS SUMMARY

The following information is only a summary. You should consider the more detailed information contained in the Prospectus and in any related
Prospectus Supplement and in the SAI before purchasing Shares, especially the information under �Risks and Special Considerations� on
page [ ] of the Prospectus.

The Fund The Fund is a non-diversified, closed-end management investment company organized as a Maryland
corporation. See �The Fund.�

The Offering The Fund�s Shares are listed for trading on the Amex under the symbol �CH.� As of March 21, 2011, the
net assets of the Fund were $155,410,766.55 and the Fund had outstanding 8,178,159 Shares. The last
reported sale price of the Fund�s Shares, as reported by the Amex on March 21, 2011 was $21.19 per
Share. The net asset value of the Fund�s Shares at the close of business on March 21, 2011 was $19.00
per Share. See �Description of Shares.�

We may offer, from time to time, in one or more offerings, up to $75,000,000 of our Shares on terms to
be determined at the time of the offering. The Shares may be offered at prices and on terms to be set
forth in one or more Prospectus Supplements. The offering price of our Shares will not be less than the
net asset value of our Shares at the time we make the offering, exclusive of any underwriting
commissions or discounts. You should read this Prospectus and the applicable Prospectus Supplement
carefully before you invest in our Shares. Our Shares may be offered directly to one or more purchasers,
through agents designated from time to time by us, or to or through underwriters or dealers. The
Prospectus Supplement relating to the offering will identify any agents, underwriters or dealers involved
in the sale of our Shares, and will set forth any applicable purchase price, fee, commission or discount
arrangement between us and our agents or underwriters, or among our underwriters, or the basis upon
which such amount may be calculated. See �Plan of Distribution.� We may not sell any of our Shares
through agents, underwriters or dealers without delivery of a Prospectus Supplement describing the
method and terms of the particular offering of our Shares.

Use of Proceeds We intend to use the net proceeds from the sale of our Shares primarily to invest in accordance with our
investment objectives and policies. Proceeds will be invested within approximately 60 days of receipt
by the Fund. See �Use of Proceeds.�

Investment Objectives The Fund�s investment objective is to seek total return, consisting of capital appreciation and income, by
investing primarily in Chilean securities. There can be no assurance that the Fund�s investment objective
will be achieved.  See �Investment Objective.�

Investment Policies Under normal market conditions, substantially all, but not less than 80%, of the Fund�s net assets will be
invested in Chilean securities. The Fund�s portfolio of Chilean securities (the �Chilean Portfolio�), under
normal conditions, will consist principally of Chilean equity securities; however, it may also include
Chilean debt securities. A substantial portion of the equity securities acquired by the Fund are expected
to be dividend-paying securities. Chilean companies listed on the stock exchanges are required by law
to pay out as dividends at least 30% of annual audited net income.

The Fund defines Chilean securities as (a) securities of companies, the principal trading market for
which is in Chile, (b) securities issued or guaranteed by the Republic of Chile or the Central Bank of
Chile, (c) peso-denominated securities issued by companies to finance operations in Chile or
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(d) securities of companies that derive more than 50% of their revenues or profits from goods or
services produced in Chile or sales made in Chile or
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have more than 50% of their assets in Chile.

Chilean equity securities in which the Fund invests consist predominantly of common stocks, although
the Fund may also invest to a limited extent in preferred stocks, convertible securities and, to the extent
a market exists for them and investing in them is permitted under Chilean law, warrants.

Although the Fund invests principally in Chilean equity securities, it may invest a substantial portion of
its assets in Chilean debt securities when AAMISL believes that it is appropriate to do so in order to
achieve the Fund�s investment objective. AAMISL expects to do so, for example, when interest rates on
Chilean debt securities are high in comparison with anticipated returns on equity securities. AAMISL
may invest in securities of companies that it determines to be suitable investments for the Fund
regardless of their rating. The Fund may invest up to 35% of the Chilean Portfolio in high-yield
securities. The Fund may not, however, invest more than 5% of the Chilean Portfolio in Chilean debt
securities rated C or below by Chilean rating services or unrated securities which AAMISL determines
to be of comparable quality. Because interest on most Chilean debt securities is inflation-adjusted, the
variation in the value of Chilean debt securities in relation to fluctuations in the value of the Chilean
peso tends to be less than would otherwise be the case.

The Fund may invest up to 20% of the Chilean Portfolio in unlisted Chilean securities, including
investments in new and early-stage companies, provided that not more than 3% of the Chilean Portfolio
may be invested in unlisted securities of Chilean companies that, at the time of investment, had less than
one year of operations, including operations of predecessor companies. The Fund invests only in
unlisted equity securities that, in the opinion of AAMISL, present opportunities for substantial growth
over a period of two to five years, notwithstanding that such investments may be illiquid and may
present risks not normally existing in publicly owned, more established companies with possibly higher
market capitalizations.

The Fund will not invest 25% or more of its total assets in the securities of companies in the same
industry (although the Fund may invest in securities issued by the government of the United States
without regard to this limitation). In selecting industries and companies for investment by the Fund,
AAMISL will consider factors such as overall growth prospects, competitive position in domestic and
export markets, technology, research and development, productivity, labor costs, raw material costs and
sources, profit margins, return on investment, capital resources, government regulation and
management.

The Fund purchases and holds securities with a view toward maximizing the total return to the Fund and
does not expect to trade in securities for short-term gain. The Fund may, for cash management purposes,
invest up to 25% of its net assets in certain short-term investments and may, for temporary defensive
purposes, invest up to 100% of its assets in certain short-term instruments. For more information,
including a description of the types of short-term instruments in which the Fund may invest, see
�Investment Policies.�

In addition to the foregoing restrictions, the Fund is subject to Chilean Law No. 18,657 (�Law
No. 18,657�), which limits the Chilean Portfolio to: (a) shares of Chilean �open corporations,� i.e.,
corporations that publicly offer their shares; (b) securities issued or guaranteed by the Chilean
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government; (c) securities issued by the Central Bank of Chile; (d) securities issued or guaranteed by
Chilean banks or financial institutions; (e) letters of credit issued by Chilean banks, financial institutions
or other authorized entities; (f) bonds and negotiable instruments registered in the Chilean Securities
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Register; (g) quotas of investment funds; and (h) other securities duly authorized by the Chilean
Superintendency of Securities and Insurance (�SVS�).

Diversification rules under Law No. 18,657 provide that the Fund may not hold more than 5% of any
Chilean issuer�s voting stock (subject to an increase to up to 10% for newly-issued shares, including
through the exercise of preemptive rights) and not more than 10% of the Chilean Portfolio may be
invested in securities issued or guaranteed by any single Chilean issuer (other than securities issued or
guaranteed by the Chilean government or by the Central Bank of Chile). Further, at least 80% of the
Chilean Portfolio must be invested in shares or in debt obligations of Chilean companies or the Chilean
government the maturity to which at the date of purchase exceeds four years, with not less than 60% of
the Chilean Portfolio invested in shares of open corporations.

Investment Restrictions The Fund has certain investment restrictions that may not be changed without approval by a majority of
the Fund�s outstanding voting securities. These restrictions concern issuance of senior securities,
borrowing, lending, concentration, diversification and other matters. See �Investment Restrictions.�

Risks (See generally �Risks and
Special Considerations� for more
information on these and other
risks)

The value of the Fund�s assets, as well as the market price of its shares, will fluctuate. You can lose
money on your investment. Investing in the Fund involves other risks, including the following:

•  General. The Fund is a non-diversified, closed-end investment company designed primarily as a
long-term investment and not as a trading tool. The Fund invests generally in Chilean securities. An
investment in the Fund�s Common Stock may be speculative and involves a high degree of risk. The
Fund should not constitute a complete investment program. Due to the uncertainty in all investments,
there can be no assurance that the Fund will achieve its investment objective.

•  Chilean Securities Risk. Like other investors in the Chilean securities markets, the Fund is subject
to general economic and political conditions in Chile. The Fund�s investing in Chilean securities
involves certain considerations not typically associated with investing in the United States, including
generally (a) controls on foreign investment and limitations on repatriation of capital invested in Chile;
(b) greater price volatility, substantially less liquidity and significantly smaller market capitalization of
the Chilean securities markets; (c) currency devaluation and other currency exchange rate fluctuations;
(d) more substantial governmental involvement in the economy; and (e) political uncertainty and other
considerations. More specifically, (1) the Fund may not repatriate capital for five years after investment
in Chile except under limited circumstances to pay expenses; (2) there can be no assurance that Chilean
inflation might not adversely affect the performance of the Chilean economy or its securities market;
(3) governmental and political events in Chile could affect future economic policies; (4) because of the
limited forward market for the purchase of dollars in Chile and the limited circumstances under which
the Fund hedges against declines in the value of the Chilean peso generally, the Fund will be adversely
affected by peso devaluations against the U.S. dollar; (5) the Fund�s ability to make defensive
investments may be limited by the application of repatriation restrictions and requirements to maintain
minimum percentages of assets in shares of Chilean companies; and (6) due to differences between U.S.
and Chilean accounting, auditing and financial reporting standards, certain material disclosures may not
be made by issuers of, and less information may be available to, the Fund and other

3
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investors investing in Chilean securities.

The Fund has filed an application with the Chilean Foreign Investment Committee (the �Foreign
Investment Committee�) to enter into an investment contract pursuant to which the proceeds of this
offering will be invested in Chile. While the Fund expects to receive approval from the Foreign
Investment Committee to enter into such contract, there can be no assurance that such approval will be
granted.

The Fund is subject to supervision and regulation by the SVS. Failure by the Fund to comply with
diversification or other SVS requirements applicable to the Fund could, in addition to causing the loss
of certain favorable Chilean tax treatment for the Fund, result in the assessment of fines by the SVS or
other disciplinary actions.

•  Foreign Securities Risk.  Investments in foreign securities that are traded on foreign markets,
including Chilean securities, are subject to risks of loss that are different from the risks of investing in
U.S. securities. These include the possibility of losses due to currency fluctuations (see �Currency
Exchange Rate Fluctuations�), or to adverse political, economic or diplomatic developments in Chile,
including possible increases in taxes. Additionally, accounting, auditing, financial reporting standards
and other regulatory practices and requirements for securities in which the Fund may invest vary from
those applicable to entities subject to regulation in the United States. The Chilean securities market for
both listed and unlisted securities may be more volatile and less liquid than the major U.S. markets. In
addition, the cost to the Fund of buying, selling and holding securities in the Chilean market may be
higher than in the United States. Any higher expenses of non-U.S. investing may reduce the amount the
Fund can earn on its investments and typically results in a higher operating expense ratio than for
investment companies that invest only in the United States. Regulatory oversight of the Chilean
securities market may differ from that of U.S. markets. There also may be difficulty in invoking legal
protections across borders.

•  Equity Securities Risk. Consistent with its objective, the Fund will invest a substantial portion of its
assets in Chilean equity securities. Equity securities, such as common stock, generally represent an
ownership interest in a company. Although equity securities have historically generated higher average
returns than fixed income securities, equity securities have also experienced significantly more volatility
in those returns. An adverse event, such as an unfavorable earnings report, may depress the value of a
particular equity security held by the Fund. Also, the prices of equity securities, particularly common
stocks, are sensitive to general movements in the stock market. The Fund�s share price can fall because
of weakness in the Chilean market, a particular industry or specific holdings. The Chilean market as a
whole can decline for many reasons, including adverse political or economic developments in Chile or
elsewhere, changes in investor psychology, or heavy institutional selling. The prospects for an industry
or company may deteriorate because of a variety of factors, including disappointing earnings or changes
in the competitive environment. Investments in futures and options, if any, are subject to additional
volatility and potential losses.

•  High-Yield/Junk Bond Securities Risk. Although the Fund invests principally in Chilean equity
securities, it may invest a substantial portion of its assets in Chilean debt securities when AAMISL
believes that it is appropriate to do so in order to achieve the Fund�s investment objective of total return.
The Fund may invest in Chilean debt securities  
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of any rating, including high-yield securities. Investment in high-yield securities involves substantial
risk of loss. Below investment grade non-convertible debt securities or comparable unrated securities, as
determined by AAMISL, are commonly referred to as �junk bonds� and are considered predominantly
speculative with respect to the issuer�s ability to pay interest and principal and are susceptible to default
or decline in market value due to adverse economic and business developments. The market values for
high yield securities tend to be very volatile, and these securities are less liquid than investment grade
debt securities. If the Fund invests in such securities, your investment in the Fund is subject to the
following specific risks:

• increased price sensitivity to changing interest rates and to a deteriorating economic environment;

• greater risk of loss due to default or declining credit quality;

• adverse company specific events are more likely to render the issuer unable to make interest and/or
principal payments; and

• if a negative perception of the high yield market develops, the price and liquidity of high yield
securities may be depressed. This negative perception could last for a significant period of time.

Adverse changes in economic conditions are more likely to lead to a weakened capacity of a high yield
issuer to make principal payments and interest payments than an investment grade issuer. An economic
downturn could severely affect the ability of highly leveraged issuers to service their debt obligations or
to repay their obligations upon maturity. The secondary market for high yield securities may not be as
liquid as the secondary market for more highly rated securities, a factor which may have an adverse
effect on the Fund�s ability to dispose of a particular security.

There are fewer dealers in the market for high yield securities than for investment grade obligations.
The prices quoted by different dealers may vary significantly and the spread between the bid and asked
price is generally much larger than for higher quality instruments. Under adverse market or economic
conditions, the secondary market for high yield securities could contract further, independent of any
specific adverse changes in the condition of a particular issuer, and these instruments may become
illiquid. As a result, the Fund could find it more difficult to sell these securities or may be able to sell
the securities only at prices lower than if such securities were widely traded. Prices realized upon the
sale of such lower rated or unrated securities, under these circumstances, may be less than the prices
used in calculating the Fund�s NAV.

•  Inflation Risk. Inflation risk is the risk that the value of assets or income from investments will be
worth less in the future as inflation decreases the value of money. As inflation increases, the real value
of the Fund�s Common Stock and dividends can decline. Chile historically has had a volatile inflation
rate, and if Chile�s inflation rate were to enter a period of extreme volatility, the value of the Fund�s
holdings in Chilean securities would fluctuate correspondingly.
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•  Management Risk. AAMISL or Celfin�s judgment about the attractiveness, relative value or
potential appreciation of a particular security or investment strategy may prove to be incorrect.
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•  Conflicts of Interest Risk. AAMISL�s and Celfin�s advisory fees are based on the lower of the Fund�s
market value or NAV. Consequently, AAMISL and Celfin will likely benefit from an increase in the
Fund�s net assets resulting from this offering. In addition, a Director who is an �interested person� (as such
term is defined under the 1940 Act) of the Fund or the Portfolio Manager of the Fund could benefit
indirectly from this offering because of such affiliations.  Currently, the Fund has no directors in this
category.

•  Currency Exchange Rate Fluctuations.  The Fund invests substantially in instruments denominated
in foreign currencies-primarily the Chilean peso. The Fund does not currently intend to hedge against
currency risk; consequently, the Fund�s equity securities are subject to the risk that some holdings may
lose value because of a decline in the value of the Chilean currency or adverse political or economic
events in Chile or elsewhere. Fluctuations in the value of non-U.S. currencies relative to the U.S. dollar
can adversely affect the U.S. dollar value of the Fund�s assets. A decline in the value of such a foreign
currency can require the Fund to liquidate portfolio securities to pay distributions previously calculated
in U.S. dollars and can increase the relevant foreign currency cost of expenses incurred in U.S. dollars.
Currency exchange losses can reduce or eliminate the Fund�s ability to make ordinary income
distributions.

•  Liquidity Risk. It may be difficult for the Fund to buy and sell significant amounts of Chilean
securities without an unfavorable impact on prevailing market prices. Trading on the Bolsa de Comercio
de Santiago (the �Santiago Exchange�), Chile�s principal stock exchange, is not as active as trading on the
Amex or other major stock exchanges in the United States. Consequently, larger purchases or sales of
these securities by the Fund in a short period of time may cause abnormal movements in the market
price of these securities. As a result, these securities may be difficult to dispose of at a fair price at the
times when the Fund believes it is desirable to do so. The Fund may also have difficulty purchasing
securities in companies in which the Fund would otherwise invest. Investment of the Fund�s capital in
securities that are less actively traded or that over time experience decreased trading volume may
restrict the Fund�s ability to take advantage of other market opportunities.

•  Net Asset Value Discount.  Shares of the Fund, a closed-end investment company, may trade in the
market at a discount from their net asset value.

•  Market Discount Risk. The Fund�s Common Stock has typically traded at a discount relative to net
asset value (�NAV�). See �Description of Shares� for a chart that shows how the market value of the Fund�s
Common Stock has fluctuated compared to its NAV throughout the Fund�s history.  The last reported
sale price represents a 11.53% premium over the per share NAV on March 21, 2011; however, there can
be no assurance that this premium will continue after this offering or that the shares will not again trade
at a discount, as they have for most of the Fund�s history. Common shares of closed-end investment
companies, including the Fund, frequently trade at prices lower than their NAV. The provisions of the
Investment Company Act of 1940, as amended (the �1940 Act�), require, as a condition to the completion
of this offering, that the public offering price of the shares of Common Stock, less the sales load and
discounts, must equal or exceed the NAV per share of the Fund�s Common Stock (calculated within 48
hours of pricing). An investor who buys the Fund�s Common Stock in the offering at a price that reflects
a premium to NAV may experience a  
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decline in the market value of these shares of Common Stock independent of any change in their NAV.

The market price of the Fund�s Common Stock may be affected by such factors as the market supply and
demand of the Common Stock. As of December 31, 2010, two stockholders owned approximately
26.5% of the Fund�s outstanding Common Stock. Any substantial dispositions or acquisitions of
Common Stock by these investors could affect the supply or demand for, and possibly the market price
of, the Common Stock. The Fund�s Common Stock is designed primarily for long-term investors, and
you should not purchase shares of Common Stock if you intend to sell them shortly after purchase.

•  Distribution Rate.  There can be no assurance that the Board will maintain the Fund�s distribution
rate at a particular level, or that the Board will continue a managed distribution policy. Additionally,
distributions may include return of capital as well as net investment income and capital gains. If the
Fund�s investments do not generate sufficient income, the Fund may be required to liquidate a portion of
its portfolio to fund these distributions. See �Dividends and Distributions.�
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