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ITEM 1.01 Entry into a Material Definitive Agreement

On December 5, 2007, Immtech Pharmaceuticals, Inc. (the “Company”) entered into a licensing agreement (the
“Agreement”’) with BioAlliance Pharma SA (“BioAlliance”). Under the terms of the Agreement, the Company granted
BioAlliance and its affiliates an exclusive license to commercialize the Company’s oral drug, pafuramidine maleate
(pafuramidine), in Europe for the treatment of pneumocystis pneumonia (PCP) in AIDS patients and for the treatment
of Human African trypanosomiasis, also known as African sleeping sickness. Pafuramidine is currently in Phase I1I
clinical trials for these two indications. The Company also granted BioAlliance an option to commercialize
pafuramidine in Europe for the prevention and treatment of malaria in travelers.

Pursuant to the Agreement, the Company has received an initial payment of $3.0 million from BioAlliance and will
receive an additional $13.0 million upon achieving certain regulatory and pricing milestones. In addition, the
Company will receive $10.0 million upon achieving certain sales milestones and will also receive double-digit
royalties based on sales. If BioAlliance exercises its option to commercialize pafuramidine for the prevention and
treatment of malaria in travelers in Europe, it will contribute to the Company’s clinical development costs for such use
and would also make additional regulatory, pricing, and sales milestone payments to the Company as well as royalty
payments based on sales.

The foregoing description of the Agreement is qualified in its entirety by reference to the Agreement, which will be
attached as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarterly period ended December 31,
2007, which the Company intends to file in February 2008.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: December 10, 2007 Immtech Pharmaceuticals, Inc.

/s/ Eric L. Sorkin

Eric L. Sorkin

Chairman, Chief Executive Officer and
President




