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This option was acquired pursuant to a series of transactions under an Investment Agreement, dated as of April 3, 2007, among the entity
formerly known as Marshall & Ilsley Corporation (?0ld Marshall & Ilsley?), certain of its subsidiaries and WPM, L.P. (the ?Investment
Agreement?). Pursuant to the Investment Agreement, on November 1, 2007, Old Marshall & Ilsley merged with one of its subsidiaries to
effect the formation of a holding company to hold all of the outstanding stock of Old Marshall & Ilsley (the ?Holding Company Merger?).
Immediately following the Holding Company Merger, shares of Issuer common stock were distributed to the former Old Marshall &
IIsley shareholders. Each option to purchase Old Marshall & Ilsley common stock was converted to an option to purchase a number of
shares of common stock of the Issuer equal to the number of shares subject to the Old Marshall & Ilsley option multiplied by a ratio, the
numerator of which was the closing price per share Old Marshall & Ilsley common stock on the date immediately prior to the share
distribution (the ?Pre-distribution Stock Price?) and the denominator of which was the average closing price per share of Issuer common
stock over the sixth through tenth business days following the date of the share distribution (the ?Post-distribution Stock Price?). The
adjusted exercise price of each converted option is equal to the exercise price per share of Old Marshall & Ilsley common stock subject to
such option immediately prior to the share distribution divided by the quotient obtained by dividing the Pre-distribution Stock Price by
the Post-distribution Stock Price.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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