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/s/ Amy J. Stefonick, attorney-in-fact for Mr.

Myers 03/19/2012

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) 100% of the option vests three years after the date of grant.

(2) Nongqualified options granted under Cloud Peak Energy Inc.'s 2009 Long Term Incentive Plan expire ten years after the date of grant.
(3) Restricted Stock Award which vests as to 100% three years after the date of grant.

Each performance right represents a contingent right to receive one share of Cloud Peak Energy Inc. common stock. The performance
rights vest 3 years from the date of grant upon Cloud Peak Energy's achievement of Performance Goals, which are based upon Cloud

(4) Peak Energy's relative and absolute total shareholder return. These achievements may result in a payout range between 0% and 200% of
the target. The number of performance rights shown in columns 5 and 7 is equal to the target number of performance rights that may be
earned. There is no expiration date for performance rights.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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