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/s/ Matthew M. Rice, attorney-in-fact for F. Quinn

07/05/2017
Stepan

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Share Units converted on a one-for-one basis into Common Stock. The Share Units were acquired under the Management Incentive Plan
(1) (As Amended and Restated Effective January 1, 2015) ("MIP"), a nonqualified deferred compensation plan which allows MIP
participants to elect to defer all or a portion of their deferred compensation into accounts pursuant to MIP provisions.

@) The Share Units were settled in cash pursuant to the terms of the MIP. Pursuant to the terms of the MIP, amounts deferred are distributed
to MIP participants in accordance with the terms of the MIP.

(3) Share Units were acquired under the MIP.

(4) Share Units convert on a one-for-one basis into Common Stock

(5) Amounts deferred into Share Units are distributed to the participant in ten installments following the end of employment.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Reporting Owners 2



