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1. Name and Address of Reporting Person 2. Issuer Name and Ticker or Trading 5. Relationship of Reporting Person(s) to
Molaris Stamatis Issuer
Quintana Maritime LTD [QMAR] (Check all applicable)
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(Month/Day/Year) __X__ Director __ 10% Owner
PANDORAS 13 KYPROU STREET 02/05/2008 __X__ Officer (give title ______ Other (specify
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73,000 A @ 7088052 D

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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Director 10% Owner  Officer Other

Molaris Stamatis
PANDORAS 13 KYPROU STREET X CEO and President
GLYFADA, J3 166 74

Signatures

Stamatis
Molaris 02/07/2008
**Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

8. Price of
Derivative
Security
(Instr. 5)

Effective February 5, 2008, the Board of Directors awarded these shares of restricted stock to Mr. Molaris under the Company's 2005
(1) Stock Incentive Plan. The stock will vest as follows: 10,950 shares on February 15, 2008; 12,775 shares on February 15, 2009; 14,600

shares on February 15, 2010; 16,425 shares on February 15, 2011; and 18,250 shares on February 15, 2012.

2

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.

Reporting Owners

The aggregate number of shares held by Mr. Molaris has been corrected, due to a mathematical error in Column 5 in Mr. Molaris's last
Form 4 filing. Individual transactions reporting the acquisition of all shares held by Mr. Molaris were properly reported.
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