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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The sales reported on this Form 4 were effected pursuant to a Rule 10b5-1 trading plan adopted by the Reporting Person on August 18,
2009.

Price reflected is the weighted-average sale price for shares sold. The range of sale prices for the transactions reported was $29.75 to
$29.82 per share. The Reporting Person undertakes to provide, upon request by the staff of the Securities and Exchange Commission, Iron
Mountain Incorporated, or a security holder of Iron Mountain Incorporated, full information regarding the number of shares sold at each
separate price.

Price reflected is the weighted-average sale price for shares sold. The range of sale prices for the transactions reported was $29.75 to
$30.04 per share. The Reporting Person undertakes to provide, upon request by the staff of the Securities and Exchange Commission, Iron
Mountain Incorporated, or a security holder of Iron Mountain Incorporated, full information regarding the number of shares sold at each
separate price.

Mr. Reese's wife and a trust for the benefit of Mr. Reese's children own all of the interests in the Reese Family 2005 LLC ("LLC"). Mr.
Reese is the investment manager of the LLC and therefore has control over the sale or distribution of any shares held by the LLC, the
timing of such sales or distributions, and the use of the proceeds of any sale or distributions. Mr. Reese disclaims beneficial ownership of
all securities held by the LLC and this report should not be deemed an admission that the reporting person is beneficial owner of such
securities for purposes of Section 16 of the Exchange Act of 1934, as amended, or for any purpose.

Mr. Reese shares beneficial ownership of these shares with Schooner Capital Corporation as a result of a 1988 deferred compensation
arrangement, as amended, between Schooner Capital LLC ("Schooner") and Mr. Reese relating to Mr. Reese's former services as
President of the predecessor corporation to Schooner. Pursuant to such arrangement, Mr. Reese is entitled to receive benefits equivalent to
the fair market value of such shares with payments to Mr. Reese commencing on the first business day of 2013 and payable in ten annual
installments; however, Mr. Reese has the right to defer the commencement of such installments in certain circumstances. In addition, any
unpaid benefits pursuant to this arrangement shall be payable to Mr. Reese's beneficiary(ies) in a lump sum upon his death. Benefits
pursuant to this arrangement are payable in cash or, at Mr. Reese's election, common stock.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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