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Riebe David K

C/O QUAD/GRAPHICS, INC.
N61 W23044 HARRY'S WAY
SUSSEX, WI 53089

Pres-Logistics & Distribution

Signatures
/s/ Russell E. Ryba, Attorney-In-Fact for David K.
Riebe 05/16/2012
**Signature of Reporting Person Date
Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Important Notice: These option grants were approved by the Company's board of directors effective November 18, 2011, subject to
shareholder approval of amendments to the 2010 Omnibus Equity Incentive Plan (the "Plan") under which the options were granted. The
Company's shareholders approved the amendments to the Plan at the Company's annual meeting on May 14, 2012, satistying the
shareholder approval contingency for the options, and the options are therefore now being reported on this Form 4.

@

The options are new grants equal in number to the options that were cancelled on November 18, 2011 as part of the termination and
liquidation of all of the Company's outstanding stock options that had been granted with terms intended to comply with, rather than be

(2) exempt from, Section 409A of the Internal Revenue Code of 1986, as amended (such cancelled options, the "409A Options"). The
options were not granted in substitution for the 409A Options, since the 409A Options were terminated and are being liquidated and not
being forfeited in exchange for the new options. In addition, the new options do not represent a repricing of the 409A Options.

3

Reporting Owners 3
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All of the new options were granted at an exercise price equal to or greater than $13.47, the fair market value of a share of the
Company's class A common stock on November 18, 2011, the effective date of grant. If the exercise price of an option holder's 409A
Options was greater than $13.47, the new options were granted at such greater exercise price.

Became exercisable as to 6,397 shares on May 14, 2012, and become exercisable ratably over the next two years with respect to the

@ remaining shares beginning on November 18, 2012.

) Became exercisable as to 6,825 shares on May 14, 2012, and become exercisable ratably over the next three years with respect to the
remaining shares beginning on November 18, 2012.

6) Became exercisable as to 6,300 shares on May 14, 2012, and become exercisable ratably over the next three years with respect to the
remaining shares beginning on November 18, 2012.

) Became exercisable as to 2,887 shares on May 14, 2012, and become exercisable ratably over the next three years with respect to the
remaining shares beginning on November 18, 2012.

) Became exercisable as to 2,250 shares on May 14, 2012, and become exercisable ratably over the next three years with respect to the
remaining shares beginning on November 18, 2012.

) Became exercisable as to 4,500 shares on May 14, 2012, and become exercisable ratably over the next three years with respect to the
remaining shares beginning on November 18, 2012.

(10) Became exercisable as to 5,000 shares on May 14, 2012, and become exercisable ratably over the next three years with respect to the
remaining shares beginning on November 18, 2012.

1) Became exercisable as to 2,000 shares on May 14, 2012, and become exercisable ratably over the next three years with respect to the
remaining shares beginning on November 18, 2012.

12) Became exercisable as to 1,500 shares on May 14, 2012, and become exercisable ratably over the next three years with respect to the

remaining shares beginning on November 18, 2012.
(13) Vests and becomes exercisable in three equal annual installments beginning on January 1, 2013.
(14) Vests and becomes exercisable in three equal annual installments beginning on January 1, 2014.

(15) Class C Common Stock is convertible into Class A Common Stock on a 1-for-1 basis at no cost and has no expiration date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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