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Item 1.01 Entry Into A Material Definitive Agreement.

On December 20, 2006 Shells Seafood Restaurants, Inc. (the “Registrant”) entered into Amendment No.1 (the “License
Agreement Amendment”) to the License Agreement, dated August 5, 2005 (the “License Agreement”), with Deborah
Christen Corporation (“DCC”). Pursuant to the License Agreement, DCC agreed to grant the Registrant a license to use
the service marks, “Shells” and “Shells Seafood, Shellfish & Whatnot”, in a certain trade area known as the Carrollwood
Trade Area . Under the License Agreement, the Registrant had until December 31, 2006 to open a Shells Seafood
Restaurant in the Limited Carrollwood Trade Area, subject to certain monthly license fees beginning on April 1, 2006.
The License Agreement Amendment removed the December 31, 2006 deadline for the opening of a Shells Seafood
Restaurant in the Carrollwood Trade Area. The Registrant will continue to pay predetermined license fees to DCC
until such time as a Shells Seafood Restaurant has been opened in the Carrollwood Trade Area (see Exhibit D to the
License Agreement Amendment), or the option period expires per written notice from the Registrant. The License
Agreement Amendment is filed with this Report as Exhibit 10.1 and is incorporated by reference into this Item 1.01.
The preceding description of the terms of the License Agreement Amendment is qualified in its entirety by reference
to Exhibit 10.1 to this Report.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Item No. Description

10.1Amendment No. 1, dated December 20, 2006, by and between Shells Seafood Restaurants, Inc. and Deborah
Christen Corporation.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

SHELLS SEAFOOD RESTAURANTS, INC.

Date : December 21, 2006 By:  /s/ Warren R Nelson
Name: Warren R Nelson
Title: CFO and Executive Vice President
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Exhibit Index

Item No. Description

10.1Amendment No. 1, dated December 20, 2006, by and between Shells Seafood Restaurants, Inc. and Deborah
Christen Corporation.
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