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Item 8.01. Other Events.

On June 30, 2010, the Board of Directors (“the Board”) of Gran Tierra Energy Inc., with Walter Dawson and Jeffrey
Scott recusing themselves from the discussion and voting, authorized management of Gran Tierra Energy to negotiate,
execute and deliver an agreement (if a mutually acceptable agreement can be negotiated) with Tuscany International
Drilling Inc. (“Tuscany”) providing that Tuscany will be Gran Tierra Energy’s drilling operator for the drilling program
expected to take place in the third and fourth quarters of 2010 in Peru. Walter Dawson, a member of the Board, is

also the Chairman and Chief Executive Officer of Tuscany and Jeffrey Scott, a member of the Board, is also a member
of the board of directors of Tuscany.

Section 3 of Gran Tierra Energy’s Code of Business Conduct and Ethics governs conflicts of interest and provides, in
part, that conducting Gran Tierra Energy business with a business in which a director has “a significant financial
interest” would be a violation of Gran Tierra Energy’s Code of Business Conduct and Ethics absent a waiver.

As a result, after consideration of such matters as the Board deemed relevant and appropriate, the Board granted a
waiver of Section 3 of the Gran Tierra Energy’s Code of Business Conduct to permit the management of Gran Tierra
Energy to negotiate, execute and deliver the proposed agreement with Tuscany notwithstanding the fact that Walter
Dawson is the Chief Executive Officer of Tuscany.
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