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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents 17,146 shares of Class A common stock issued upon vesting of a portion of the Performance Share Units ("PSUs") awarded
on August 13, 2012 pursuant to the Arlington Asset Investment Corp. 2011 Long-Term Incentive Plan. PSUs represent the right to
receive shares of the Company's Class A common stock subject to the achievement of certain performance goals at the end of the

(1) applicable performance period. One-half of the PSUs awarded on August 13, 2012 were eligible for vesting at the end of the second year
following the grant date, and one-half of the PSUs are eligible for vesting at the end of the third year following the grant date. 5,897
shares were withheld by the issuer to satisfy a tax withholding obligation by the reporting person in connection with the vesting of the

PSUs.

2) The last reported sale price of the Company's Class A common stock on the New York Stock Exchange on the date preceding the grant

date.
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