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Attached is a translation of a notice filed with the Israeli Securities Authority and the Tel Aviv Stock Exchange
("TASE") on November 29, 2010 in regard to approval of the settlement with debenture holders.
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signed on its behalf by the undersigned, thereunto duly authorized.

Top Image Systems Ltd.
Date: November 29, 2010 By: /s/ Ido Schechter
Ido Schechter

Chief Executive Officer
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November 28, 2010

To: Israel Securities

Authority Tel Aviv Stock Exchange

. . www.tase.co.il
www.isa.gov.il

Re: Report on the results of the vote conducted at the special meeting of holders of Series A
Debentures of Top Image Systems, held on November 24, 2010

Reznik Paz Nevo Trusts Ltd., the trustee for the debentures (Series A) of Top Image Systems Ltd. (hereinafter, the
“Trustee”; the “Company”), respectfully reports the results of the vote held at the general meeting of the holders of the
Company’s Series A debentures, which convened on Wednesday, November 24, 2010 (hereinafter, the “Meeting”), in
accordance with the decision of the Tel Aviv Jaffa District Court and to approve the arrangement between the
Company and the holders of the debentures (Series A) under Section 350 of the Companies Law, 5759-1999 and the
corresponding amendment of the deed of trust, and all as set out in the invitation issued on November 11, 2010 in a
special report via MAGNA prior to the Meeting1 (hereinafter, the “Invitation to Meeting”).

The Meeting was attended by the holders of debentures (Series A) who together hold a total of NIS 24,196,493 par
value, being 72.72% of all the debentures (Series A) in circulation as at the date of the Meeting.

The following is the issue that was on the agenda and the results of the vote:

Decision 1 — Approval of the Arrangement

Approval of the arrangement between the Company and the holders of the debentures, approval of the amendment to

the deed of trust (attached as Appendix A to the Arrangement) and approval of the decision of the Tax Authority

regarding the tax implications that will apply to the holders of the Series A debentures with respect to the

implementation of the arrangement (attached as Appendix B to the Invitation to Meeting) — all of the aforementioned

documents, in the versions included in the Invitation to Meeting, and the instruction given to the trustee to sign the

Arrangement and the Amendment to the deed of trust.

¢In accordance with Section 350(I) of the Companies Law, the majority required to pass a special resolution on the

agenda of the Meeting (as stipulated in Section 1 above) is the majority of those present at the vote, with the
exception of those abstaining, who together hold three quarters (75%) of the value represented at the vote.

Results of the vote of all participating votes

In this vote, there was total attendance of 24,196,493 votes, being 100% of the total votes present and/or represented
at the Meeting.

There were no abstentions in this vote.
78.57% of the total participants in the vote — voted in favor of the resolution.
21.43% of the total participants in the vote — voted against the resolution.

In counting the votes on this resolution, the trustee did not find that there were “holders with a conflicting interest,” as
defined in the motion the Company filed with the court to approve convening the Meeting to approve the

3
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Arrangement.2

Therefore, the resolution in Section 1 was therefore approved.

1 Reference number 2010-02-677340

2 See the immediate report dated November 4, 2010, reference number 2010-02-669765 (Section 60.1 of the motion).




