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Attached hereto is a copy of the Registrant’s press release dated December 13, 2010, reporting an update interest rate
on the company’s Series A Convertible Debentures.
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FOR IMMEDIATE RELEASE BUSINESS NEWS

Top Image Systems Updates Interest Rate on its Series A Convertible
Debentures

Tel Aviv, Israel — December 13, 2010 —Top Image Systems, Ltd. (NASDAQ: TISA, TASE: TISA), announced today
that the interest rate on Series A convertible debentures for the period beginning July 1, 2010 and ending December
31, 2010 is 0.079%. In addition, the company will pay on December 31, 2010, 11,090,809 par value of its outstanding
debt using an early repayment option the in accordance with the debenture settlement approved on November 28,
2010.

About Top Image Systems

Top Image Systems is a leading innovator of enterprise solutions for managing and validating content entering
organizations from various sources. Whether originating from mobile, electronic, paper or other sources, TIS solutions
deliver the content to applications that drive the organization. TIS' eFLOW Unified Content Platform is a common
platform for the company's solutions. TIS markets its platform in more than 40 countries through a multi-tier network
of distributors, system integrators, value-added resellers as well as strategic partners. Visit the company's website
http://www.TopImageSystems.com for more information.

"Safe harbor" statement under the Private Securities Litigation Reform Act of 1995:

Certain matters discussed in this news release are forward-looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995, particularly statements regarding future operating or financial
performance. Words such as “will,” “expects,” “anticipates,” “estimates,” “intends,” “believes,” “plans” and words and t
similar substance in connection with any discussion of future operating or financial performance identify
forward-looking statements. These statements are based on management’s current expectations or beliefs and are
subject to a number of risks and uncertainties that could cause actual results to differ materially including, but not
limited to, risks in product development plans and schedules, rapid technological change, changes and delays in
product approval and introduction, customer acceptance of new products, the impact of competitive products and
pricing, market acceptance, the lengthy sales cycle, proprietary rights of TIS and its competitors, risk of operations in
Israel, government regulation, dependence on third parties to manufacture products, quarterly fluctuations in sales of
products in the Data Capture market (where in general the fourth quarter is the strongest and the first quarter is the
weakest), TIS’s ability to successfully integrate businesses it acquires, litigation (including litigation over intellectual
property rights), general economic conditions and other risk factors detailed in the Company's most recent annual
report on Form 20-F and other subsequent filings with the United States Securities and Exchange Commission. We
are under no obligation to, and expressly disclaim any obligation to, update or alter our forward-looking statements,
whether as a result of new information, future events or otherwise.
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Company Contact:

Dana Rubin
Director of Corporate Marketing and IR

dana.rubin @topimagesystems.com
+9723 7679114
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