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x QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

FOR THE QUARTERLY PERIOD ENDED JUNE 30, 2007

o TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

FOR THE TRANSITION PERIOD FROM                      TO

Commission File Number: 1-07884

MESA ROYALTY TRUST
(Exact Name of Registrant as Specified in its Charter)

Texas 76-6284806
(State or other Jurisdiction of (I.R.S. Employer

Incorporation or Organization) Identification No.)
The Bank of New York Trust Company,

N.A., Trustee
919 Congress Avenue

Austin, Texas 78701
(Address of Principal Executive Offices) (Zip Code)

1-800-852-1422/512-479-2562

(Registrant�s Telephone Number, Including Area Code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports) and (2) has been subject
to such filing requirements for the past 90 days. Yes x  No o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated filer. See definition of
�accelerated filer and large accelerated filer� in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer o Accelerated filer x Non-accelerated filer  o

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes o  No x

Indicate the number of shares outstanding of each of the registrant�s classes of common stock, as of the latest practicable date. As of August 9,
2007�1,863,590 Units of Beneficial Interest in Mesa Royalty Trust.
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PART I�FINANCIAL INFORMATION

Item 1.  Financial Statements.

MESA ROYALTY TRUST
STATEMENTS OF DISTRIBUTABLE INCOME
(Unaudited)

Three Months Ended
June 30,

Six Months Ended
June 30,

2007 2006 2007 2006
Royalty income $ 2,662,923 $ 2,472,887 $ 5,226,004 $ 6,053,237
Interest income
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