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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Effective February 1, 2016, the Reporting Person, Ms, Nina B. Matis, acquired 27,000 shares of iStar Common Stock upon the vesting of
a) Units pursuant to an incentive equity award granted February 1, 2013, which award was previously reported on Form 4. After deducting
11,456 shares of iStar Common Stock for applicable tax withholdings, the Reporting Person acquired a net amount of 15,544 shares of

iStar Common Stock.

2) Following the transactions reported in this Form 4, the Reporting Person is the beneficial owner of a total of 372,611 shares of iStar

Common Stock, which are owned directly.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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