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Summary of the unanimous decisions taken at an extraordinary meeting of the Board of Directors of
ARACRUZ CELULOSE S.A., held at 11 a.m. on December 23, 2008, at the company's offices situated on
the 4" floor at n° 2,277 Avenida Brigadeiro Faria Lima, in the city of Sdo Paulo - SP.

mmary:

1. In the light of the resignation, on November 19, 2008, of the titular board members Messrs. Haakon
Lorentzen, Eliezer Batista da Silva and Luiz Aranha Corréa do Lago, together with their respective
substitutes Messrs. Mauro Agonilha, Carlos Jirgen Temke and Alex Harry Haegler, the ARACRUZ
Board of Directors has decided to appoint, under the terms of article 16 of the company's by-laws
and the provisions of clause 150 of Law n° 6,404/76, as the replacements for two of the three empty
posts Messrs. GILBERTO LARA NOGUEIRA and ISAAC SELIM SUTTON. The third post made
vacant by the aforementioned resignations, along with those of the substitute members, will be filled
at a later date.

2. The titular board members thus appointed will exercise their respective mandates until the next
General Meeting of the company's shareholders, and will be entitled to the same remuneration as
that of the members they are replacing.

Sao Paulo, December 23, 2008.

Marcos Grodetzky
Investor Relations Officer
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