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Reporting Owner Name / Address

Director 10% Owner Officer Other

ALTOBELLO DANIEL JOSEPH

C/O ALTOBELLO FAMILY PARTNERS, LP
6550 ROCK SPRINGS DR., SUITE 550
BETHESDA, MD 20817
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/s/ D. Scott Parish,
Attorney-in-Fact
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**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Each restricted stock unit represents a contingent right to receive one share of Class A common stock.

The restricted stock units vest on the first anniversary date of the award. Vesting is accelerated if the director's service ends on account of
death or disability or if there is a change in control of Friedman, Billings, Ramsey Group, Inc. Vested shares will be delivered to the
reporting person one year from the date the reporting person ceases to be a member of the board of directors. Reporting persons do not
have voting rights with respect to restricted stock units, but receive dividend equivalent payments on outstanding restricted stock units.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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