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RELEVANT FACT

TELEFONICA MOVILES. S.A.

In Madrid, February 17, 2004

In compliance with article 82 of Law 24/1988, July 28, of the Securities Market Law and related provisions, and in order to make public a
Relevant Fact, we hereby inform you that the Board of Directors of TELEFONICA MOVILES, S.A. in its meeting held today, has agreed to call
a General Shareholders Ordinary Meeting to be held at Madrid, on April 16, 2004 on first call, and in the event that it cannot be held on first
notice, to be held on April 17, 2004, on second call. The Agenda will include, among others, the following matters:

AGENDA

Review and approval of the Annual Statements and of the Management Report of both  Telefonica Moviles, S.A. and its
Consolidated Group of Companies as well as approval of the proposal for allocation of the results of Telefonica Moviles, S.A. and
approval of the management of its Board of Directors, all pertaining to Fiscal Year 2003.

Shareholder s remuneration: dividend payment against profits for the year 2003.

Appointment of the Company s Auditor for year 2004.

Authorization for the acquisition of its own shares, directly or through a Company in the Group.

Approval of the General Shareholders Meeting Regulation.

And in order for it to be registered for the relevant purposes, I submit the following information on the date and in the place mentioned above.

Antonio Hornedo Muguiro
Vicesecretary of the Board of Directors and

General Counsel of
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Telefonica Moviles, S.A

Date: February 17, 2004 By: /s/  Antonio Viana Baptista

Name: Antonio Viana Baptista
Title: Chief Executive Officer



