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Item 5. Other Events

On November 27, 2002, the Securities and Exchange Commission declared effective the Registration Statement on Form S-3 (No. 333-101425)
(the Shelf Registration Statement ) of Public Storage, Inc. (the Company ), which permits the Company to issue an aggregate of $900,000,000 of
common stock, preferred stock, equity stock, depositary shares and warrants (the Securities ).

On March 22, 2004, the Company issued a press release announcing the restructuring of certain of its preferred securities. A copy of the press
release dated March 22, 2004 is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

Item 7. Financial Statements and Exhibits

(c) Exhibits.

Exhibit 1.1 Underwriting Agreement relating to the Company s Depositary Shares Representing Shares of the Company s 6.125% Cumulative
Preferred Stock, Series A (the Preferred Stock ).

Exhibit 3.1 Certificate of Determination for the Preferred Stock.

Exhibit 4.1 Form of Deposit Agreement Relating to the Depositary Shares.

Exhibit 99.1 Press Release dated March 22, 2004.
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