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WELLS REAL ESTATE INVESTMENT TRUST II, INC.

6200 The Corners Parkway, Suite 250

Norcross, Georgia 30092-3365

Proxy Statement and

Notice of Annual Meeting of Stockholders

To Be Held July 20, 2005

Dear Stockholder:

On Wednesday, July 20, 2005, Wells Real Estate Investment Trust II, Inc. (�Wells REIT II�) will hold its 2005 annual meeting of stockholders at
The Atlanta Athletic Club, 1930 Bobby Jones Drive, Duluth, Georgia 30097. The meeting will begin at 1:30 p.m. eastern daylight time.

We are holding this meeting to:

1. Elect 10 directors to hold office for one-year terms expiring in 2006; and

2. Attend to other business properly presented at the meeting.

Your board of directors has selected April 22, 2005 as the record date for determining stockholders entitled to vote at the meeting.

This proxy statement, proxy card and our 2004 annual report to stockholders are being mailed to you on or about April 29, 2005.

WHETHER YOU PLAN TO ATTEND THE MEETING AND VOTE IN PERSON OR NOT, WE URGE YOU TO HAVE YOUR VOTE
RECORDED AS EARLY AS POSSIBLE. STOCKHOLDERS HAVE THE FOLLOWING THREE OPTIONS FOR SUBMITTING THEIR
VOTES BY PROXY: (1) VIA THE INTERNET; (2) BY TELEPHONE; OR (3) BY MAIL, USING THE ENCLOSED PROXY CARD.
BECAUSE WE ARE A WIDELY HELD REIT WITH MORE THAN 33,000 STOCKHOLDERS, YOUR VOTE IS VERY IMPORTANT!
YOUR IMMEDIATE RESPONSE WILL HELP AVOID POTENTIAL DELAYS AND MAY SAVE WELLS REIT II SIGNIFICANT
ADDITIONAL EXPENSES ASSOCIATED WITH SOLICITING STOCKHOLDER VOTES.

BY ORDER OF THE BOARD OF DIRECTORS

Leo F. Wells, III
Chairman
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Atlanta, Georgia

April 26, 2005
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QUESTIONS AND ANSWERS

We are providing you with this proxy statement, which contains information about the items to be voted upon at our annual stockholders
meeting. To make this information easier to understand, we have presented some of the information below in a question and answer format.

Q: Why did you send me this proxy statement?

A: We sent you this proxy statement and the enclosed proxy card because our board of directors is soliciting your proxy to vote your shares at
the 2005 annual stockholders meeting. This proxy statement includes information that we are required to provide to you under the rules of
the Securities and Exchange Commission (�SEC�) and which is designed to assist you in voting.

Q: What is a proxy?

A: A proxy is a person who votes the shares of stock of another person who could not attend a meeting. The term �proxy� also refers to the
proxy card. When you return the enclosed proxy card, you are giving us your permission to vote your shares of common stock at the
annual meeting. The people who will vote your shares of common stock at the annual meeting are Leo F. Wells, III, Douglas P. Williams
or Randall D. Fretz. They will vote your shares of common stock as you instruct, unless you return the proxy card and give no instructions.
In this case, the proxy holders will vote FOR all of the director nominees. With respect to any other proposals to be voted upon, they will
vote in accordance with the recommendation of the board of directors or, in the absence of such a recommendation, in their discretion.
They will not vote your shares of common stock if you do not return the enclosed proxy card. This is why it is important for you to return
the proxy card to us (or vote via internet or by telephone) as soon as possible whether or not you plan on attending the meeting in person.

Q: When is the annual meeting and where will it be held?

A: The annual meeting will be held on Wednesday, July 20, 2005, at 1:30 p.m. at The Atlanta Athletic Club, 1930 Bobby Jones Drive,
Duluth, Georgia 30097.

Q: How many shares of common stock can vote?

A: As of April 22, 2005, there were 108,959,182 shares of our common stock issued and outstanding. Every stockholder is entitled to one
vote for each share of common stock held.

Q: What is a �quorum�?

A: A �quorum� consists of the presence in person or by proxy of stockholders holding a majority of the outstanding shares. There must be a
quorum present in order for the annual meeting to be a duly held meeting at which business can be conducted. If you submit a properly
executed proxy card, even if you abstain from voting, then you will at least be considered part of the quorum.

1
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Q: What may I vote on?

A: You may vote on the election of nominees to serve on the board of directors and on any other proposal to be voted on.

Q: How does the board of directors recommend I vote on the proposal?

A: The board of directors recommends a vote FOR each of the nominees for election as director who are named as such in this proxy
statement.

Q: Who is entitled to vote?

A: Anyone who owned our common stock at the close of business on April 22, 2005, the record date, is entitled to vote at the annual meeting.

Q: How do I vote?

A: You may vote your shares of common stock either in person or by proxy. Whether you plan to attend the meeting and vote in person or
not, we urge you to have your vote recorded. Stockholders have the following three options for submitting their votes by proxy: (1)
via the Internet; (2) by telephone; or (3) by mail, using the enclosed proxy card. If you have Internet access, we encourage you to
record your vote on the Internet. It is convenient, and it saves Wells REIT II significant postage and processing costs. In addition, when
you vote via the Internet or by phone prior to the meeting date, your vote is recorded immediately and there is no risk that postal delays
will cause your vote to arrive late and, therefore, not be counted. For further instructions on voting, see your enclosed proxy card in this
proxy statement. If you attend the annual meeting, you may also submit your vote in person, and any previous votes that you submitted,
whether by Internet, phone or mail, will be superseded by the vote that you cast at the annual meeting. If you return your signed proxy card
but do not mark the boxes showing how you wish to vote, your shares of common stock will be voted (i) FOR the nominees for director
and (ii) with respect to any other proposals to be voted upon, in accordance with the recommendation of the board of directors or, in the
absence of such a recommendation, in the discretion of Messrs. Wells, Williams or Fretz.

Q: Will my vote make a difference?

A: Yes. Your vote is needed to ensure that the proposal can be acted upon. Because we are a widely held REIT (with more than 33,000 record
holders of our stock and, unlike most other public companies, no large brokerage houses owning substantial blocks of our shares), YOUR
VOTE IS VERY IMPORTANT! Your immediate response will help avoid potential delays and may save Wells REIT II significant
additional expenses associated with soliciting stockholder votes. We encourage you to participate in the governance of Wells REIT II.

Q: What if I return my proxy card and then change my mind?

A: You have the right to revoke your proxy at any time before the meeting by:

(1) notifying Douglas P. Williams, our Secretary;

(2) attending the meeting and voting in person;
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(3) returning another proxy card dated after your first proxy card and received before the annual meeting date; or

(4) recasting your vote on the proxy voting website or by telephone. Only the most recent vote will be counted and all others will be
discarded regardless of the method of voting.

Q: How will voting on any other business be conducted?

A: Although we do not know of any business to be considered at the annual meeting other than the election of directors, if any other business
is properly presented at the annual meeting, your signed proxy card gives authority to Leo F. Wells, III, our President, Douglas P.
Williams, our Executive Vice President and Secretary, and Randall D. Fretz, our Senior Vice President, and each of them, to vote on such
matters in accordance with the recommendation of the board of directors or, in the absence of such a recommendation, in their discretion.

Q: When are the stockholder proposals for the next annual meeting of stockholders due?

A: Stockholders interested in nominating a person as a director or presenting any other business for consideration at our annual meeting of
stockholders in 2006 may do so by following the procedures prescribed in Section 2.12 of our Bylaws and in the SEC�s Rule 14a-8. To be
eligible for presentation to and action by the stockholders at the 2006 annual meeting, director nominations and other stockholder
proposals must be received by Douglas P. Williams, our Secretary, no later than March 15, 2006. To also be eligible for inclusion in our
proxy statement for the 2006 annual meeting, director nominations and other stockholder proposals must be received by Mr. Williams by
December 30, 2005.

Q: Who pays the cost of this proxy solicitation?

A: Wells REIT II will pay all the costs of soliciting these proxies. Wells REIT II will also reimburse brokerage houses and other custodians,
nominees and fiduciaries for their reasonable out-of-pocket expenses for forwarding proxy and solicitation materials to our stockholders.

Q: Is this proxy statement the only way that proxies are being solicited?

A: No. In addition to mailing proxy solicitation material, our directors and employees, as well as third-party proxy service companies we
retain, may also solicit proxies in person, via the internet, by telephone or by any other electronic means of communication we deem
appropriate. We currently have no arrangements with paid solicitors.

Q: If I share my residence with another Wells REIT II stockholder, how many copies of the Annual Report and Proxy Statement
should I receive?

A: In accordance with a notice previously sent to our stockholders, we are sending only a single set of the annual report and proxy statement
to any household at which two or more stockholders reside if they share the same last name or we reasonably believe they are members of
the same family, unless we have received instructions to the contrary from any stockholder at that address. This practice is known as
�householding� and stems from rules adopted by the SEC. This practice benefits both you and Wells REIT II. It reduces the volume of
duplicate information received at your household and
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helps Wells REIT II reduce expenses. Each stockholder subject to householding will continue to receive a separate proxy card or voting
instruction card. Wells REIT II will deliver promptly, upon written or oral request, a separate copy of the annual report or proxy statement,
as applicable, to a stockholder at a shared address to which a single copy of the document was previously delivered. If you received a
single set of these documents for this year, but you would prefer to receive your own copy, you may direct requests for separate copies to
the following address: Wells Investor Services Department, P.O. Box 2828, Norcross, Georgia 30091-2828 or call us at 1-800-557-4830. If
you are a stockholder that receives multiple copies of our proxy materials, you may request householding by contacting us in the same
manner and requesting a householding consent.

Q: What if I consent to have one set of materials mailed now, but change my mind later?

A: You may withdraw your householding consent at any time by contacting our investor services department at the address and telephone
number provided above. We will begin sending separate copies of stockholder communications to you within 30 days of receipt of your
instruction.

Q: The reason I receive multiple sets of materials is because some of the stock belongs to my children. What happens when they move
out and no longer live in my household?

A: When we receive notice of an address change for one of the members of the household, we will begin sending separate copies of
stockholder communications directly to the stockholder at his or her new address. You may notify us of a change of address by contacting
our investor services department at the address and telephone number provided above.

Q: If I plan to attend the annual meeting in person, should I notify anyone?

A: While you are not required to notify anyone in order to attend the annual meeting, if you do plan to attend the meeting, we would
appreciate it if you would mark the appropriate box on the enclosed proxy card to let us know how many stockholders will be attending the
meeting so that we will be able to prepare a suitable meeting room for the attendees.
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CERTAIN INFORMATION ABOUT MANAGEMENT

Information Regarding the Board of Directors and Committees

The board of directors of Wells REIT II has oversight responsibility for our business and considers all major decisions concerning our business.
However, the board has established three standing committees (an Audit Committee, a Conflicts Committee and a Nominating and Corporate
Governance Committee) and three advisory committees (an Asset Management Committee, a Finance and Planning Committee and a
Stockholder Relations, Communication and Development Committee) so that important items within the purview of these committees can be
addressed in more depth than may be possible in a full board meeting. Our board of directors held 14 meetings during 2004.

The Audit Committee

General

The Audit Committee�s primary function is to assist our board of directors in fulfilling its oversight responsibilities by overseeing Wells REIT II�s
independent auditors and reviewing the financial information to be provided to our stockholders and others, the system of internal control over
financial reporting which our management has established, and our audit and financial reporting process. The Audit Committee also is
responsible for overseeing our compliance with applicable laws and regulations and for establishing procedures for the ethical conduct of our
business. The Audit Committee fulfills these responsibilities primarily by carrying out the activities enumerated in the Audit Committee Charter,
as adopted by our board of directors on December 17, 2003, and in accordance with current laws, rules, and regulations. A copy of the Audit
Committee Charter was included as an exhibit to the proxy statement for the 2004 annual meeting of stockholders, and a copy of the charter can
also be obtained by contacting our Investor Services Department at P.O. Box 2828, Norcross, Georgia 30091-2828 or 1-800-557-4830.

The members of the Audit Committee are Walter W. Sessoms (Chairman), Donald S. Moss, Neil H. Strickland and W. Wayne Woody. Although
our shares are not listed for trading on any national securities exchange, all of the members of the Audit Committee meet the current
independence and qualifications requirements of the New York Stock Exchange and applicable rules and regulations of the Securities and
Exchange Commission. While all members of the Audit Committee have significant financial and/or accounting experience, the board of
directors has determined that Mr. Woody satisfies the SEC�s requirements for an �audit committee financial expert� and has designated Mr. Woody
as our audit committee financial expert. During 2004, the Audit Committee met ten times.

Independent Auditors

During the year ended December 31, 2004, Ernst & Young LLP (Ernst & Young) served as our independent auditors and provided certain tax
and other services. Ernst & Young has served as our independent auditors since our formation. Ernst & Young representatives will be present at
the annual meeting of stockholders and will have the opportunity to make a statement if they desire to do so. In addition, the Ernst & Young
representatives will be available to respond to appropriate questions posed by any stockholders. The Audit Committee anticipates that it will
engage Ernst & Young as our independent auditors to audit our financial statements for the year ended December 31, 2005, subject to agreeing
on fee estimates for the audit work. The Audit Committee reserves the right, however, to select new auditors at any time in the future in its
discretion if it deems such decision to be in the best interests of Wells REIT II and its stockholders. Any such decision would be disclosed to the
stockholders in accordance with applicable securities laws.
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The Audit Committee reviewed the audit and non-audit services performed by Ernst & Young, as well as the fees charged by Ernst & Young for
such services. In its review of the non-audit service fees, the Audit Committee considered whether the provision of such services is compatible
with maintaining the independence of Ernst & Young. The aggregate fees billed to us for professional accounting services, including the audit of
Wells REIT II�s annual financial statements by Ernst & Young for the years ended December 31, 2004 and 2003, are set forth in the table below.

2004 2003

Audit Fees $ 833,623 $ 85,952
Audit-related fees -0- -0-
Tax fees $ 16,349 -0-
All other fees -0- -0-

Total $ 849,972 $ 85,952

For purposes of the preceding table, Ernst & Young�s professional fees are classified as follows:

� Audit fees � These are fees for professional services performed for the audit of our annual financial statements and the required review
of quarterly financial statements and other procedures performed by Ernst & Young in order for them to be able to form an opinion
on our consolidated financial statements. These fees also cover services that are normally provided by independent auditors in
connection with statutory and regulatory filings or engagements and other services that generally only the independent auditor
reasonably can provide, such as services associated with filing registration statements, periodic reports and other filings with the
SEC, attestation of management reports on internal controls pursuant to Section 404 of the Sarbanes-Oxley Act of 2002 (the �Act�),
and audits of acquired properties or businesses or statutory audits for our subsidiaries or affiliates.

� Audit-related fees � These are fees for assurance and related services that traditionally are performed by independent auditors, such as
due diligence related to acquisitions and dispositions, attestation services that are not required by statute or regulation, statutory
subsidiary or equity investment audits incremental to the audit of the consolidated financial statements and general assistance with
the implementation of Section 404 of the Act and other SEC rules promulgated pursuant to the Act.

� Tax fees � These are fees for all professional services performed by professional staff in our independent auditor�s tax division, except
those services related to the audit of our financial statements. These include fees for tax compliance, tax planning, and tax advice,
including federal, state and local issues. Services may also include assistance with tax audits and appeals before the IRS and similar
state and local agencies, as well as federal, state, and local tax issues related to due diligence.

� All other fees � These are fees for other permissible work performed that do not meet the above-described categories, including
assistance with internal audit plans and risk assessments.

Pre-Approval Policies

The Audit Committee Charter imposes a duty on the Audit Committee to pre-approve all auditing services performed for us by our independent
auditors, as well as all permitted non-audit services (including the fees and terms thereof) in order to ensure that the provision of such services
does not impair the auditors� independence. Unless a type of service to be provided by the independent auditors has received �general�
pre-approval, it will require �specific� pre-approval by the Audit Committee.
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All requests or applications for services to be provided by the independent auditor that do not require specific pre-approval by the Audit
Committee will be submitted to management and must include a detailed description of the services to be rendered. Management will determine
whether such services are included within the list of services that have received the general pre-approval of the Audit Committee. The Audit
Committee will be informed on a timely basis of any such services rendered by the independent auditors.

Requests or applications to provide services that require specific pre-approval by the Audit Committee will be submitted to the Audit Committee
by both the independent auditors and the Principal Financial Officer, and must include a joint statement as to whether, in their view, the request
or application is consistent with the SEC�s rules on auditor independence. The Chairman of the Audit Committee has been delegated the authority
to specifically pre-approve all services not covered by the general pre-approval guidelines up to an amount not to exceed $75,000 per
occurrence. Amounts requiring pre-approval in excess of $75,000 per occurrence require specific pre-approval by all members of the Audit
Committee prior to engagement of Ernst & Young. All amounts specifically pre-approved by the Chairman of the Audit Committee in
accordance with this policy are to be disclosed to the full Audit Committee at the next regularly scheduled meeting.

All services rendered by Ernst & Young for the year ended December 31, 2004 were pre-approved in accordance with the policies and
procedures described above.

Report of the Audit Committee

Pursuant to the Audit Committee Charter adopted by our board of directors, the Audit Committee�s primary function is to assist the board of
directors in fulfilling its oversight responsibilities by overseeing the independent auditors and reviewing the financial information to be provided
to the stockholders and others, the system of internal control over financial reporting that management has established and the audit and
financial-reporting process. The Audit Committee is composed of four independent directors. Our management has the primary responsibility
for the financial statements and the reporting process, including the system of internal control over financial reporting. Membership on the Audit
Committee does not call for the professional training and technical skills generally associated with career professionals in the field of accounting
and auditing. In addition, the independent auditors have more available time and information than does the Audit Committee. Accordingly, the
Audit Committee�s role does not provide any special assurance with regard to the financial statements of Wells REIT II, nor does it involve a
professional evaluation of the quality of the audits performed by the independent auditors.

In this context, in fulfilling its oversight responsibilities, the Audit Committee reviewed the 2004 audited financial statements with management,
including a discussion of the quality and acceptability of the financial reporting and controls of Wells REIT II.

The Audit Committee reviewed with Ernst & Young, which is responsible for expressing an opinion on the conformity of those audited financial
statements with U.S. generally accepted accounting principles, their judgments as to the quality and the acceptability of the financial statements
and such other matters as are required to be discussed with the Audit Committee under Statement on Auditing Standards No. 61
(Communication with Audit Committees). The Audit Committee also reviewed with the independent auditors their opinion on management�s
assessment of the effectiveness of the internal control over financial reporting of Wells REIT II, and their opinion on the effectiveness of the
internal control over financial reporting of Wells REIT II. The Audit Committee received from and discussed with Ernst & Young the written
disclosures and the letter required by Independence Standards Board Standard No. 1 (Independence Discussions with Audit Committees)
relating to that firm�s independence from Wells REIT II. In addition, the Audit Committee considered whether Ernst & Young�s provision of
non-audit services is compatible with Ernst & Young�s independence.
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The Audit Committee discussed with Ernst & Young the overall scope and plans for the audit. The Audit Committee meets periodically with
Ernst & Young, with and without management present, to discuss the results of their examinations, their evaluations of internal controls and the
overall quality of the financial reporting of Wells REIT II.

In reliance on these reviews and discussions, the Audit Committee recommended to the board of directors that the 2004 audited financial
statements of Wells REIT II be included in its Annual Report on Form 10-K for the year ended December 31, 2004 for filing with the Securities
and Exchange Commission.

April 18, 2005 The Audit Committee of the Board of Directors:

Walter W. Sessoms (Chairman), Donald S. Moss,

Neil H. Strickland, and W. Wayne Woody

The Conflicts Committee

General

The members of our Conflicts Committee are Neil H. Strickland (Chairman), Charles R. Brown, Richard W. Carpenter, Bud Carter, Donald S.
Moss, Jack M. Pinkerton and Walter W. Sessoms, all of whom are independent directors. Our charter, which sets forth the authority and duties
of the Conflicts Committee, requires the Conflicts Committee to, among other things, evaluate the performance and compensation of our
advisor, Wells Capital, Inc., including particularly any conflicts of interest that may arise as a result of our relationship with Wells Capital. The
Conflicts Committee also evaluates the performance of our officers annually. The compensation of our officers, who also are officers of Wells
Capital, is determined by Wells Capital rather than by us, but our Conflicts Committee administers the granting of stock options to selected
employees of Wells Capital, Inc., our advisor, and Wells Management Company, Inc., our property manager, based upon recommendations from
Wells Capital, and sets the terms and conditions of such options in accordance with the 2003 Stock Option Plan. During the last year, no
employee stock options were issued. The Conflicts Committee held 15 meetings during 2004.

At least annually, the Conflicts Committee also meets with our President to discuss potential successors as president, reviews our investment
policies to determine that the policies being followed by us are in the best interests of our stockholders, reviews the expenses we have incurred
and our indebtedness to determine that these amounts are consistent with the standards set forth in our charter, and reviews and approves the fees
and expenses payable with respect to our dividend reinvestment plan.

Report of the Conflicts Committee

Review of Our Policies

The Conflicts Committee of the board of directors, which is a committee comprised of all of our independent directors, has reviewed our policies
and determined that they are in the best interest of our stockholders. Set forth below is a discussion of the basis for the determination that our
policies are in the best interest of our stockholders.
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Investment Policies. We focus our investment efforts on the acquisition of high-quality, income-generating office and industrial properties leased
to creditworthy tenants. Although we may acquire other
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types of real estate, this focus is preferred because we believe it will best enable us to achieve our goal of preserving investor capital and
generating current income. We also believe that there are acquisition opportunities that meet this investment focus. Our advisor, Wells Capital,
has extensive expertise with this type of real estate.

Working Capital Reserves. We do not intend to set aside offering proceeds for working capital purposes. Setting aside funds for this purpose
would decrease the amount we can invest in real estate and hence reduce our opportunities to earn current income. We believe that our cash flow
from operations will be sufficient to meet our needs for working capital.

Borrowing Policies. Over the long-term, we have a policy of keeping our debt at no more than 50% of the cost of our assets (before
depreciation) and, ideally, at significantly less than this 50% leverage ratio. This conservative leverage goal could reduce the amount of current
income we can generate for our stockholders, but it also reduces the risk of loss to our investors. We believe that preserving investor capital
while generating stable current income is in the best interest of our stockholders. As of March 31, 2005, our leverage ratio was approximately
23%.

Notwithstanding our long-term leverage policies, as described in our prospectus, the Conflicts Committee may and has approved leverage
exceeding the 50% level during the early stages of our initial public offering. During the year ended December 31, 2004, the Conflicts
Committee of the board of directors approved borrowings that caused our leverage ratio at certain times to exceed 50%. The Conflicts
Committees believed such borrowing levels were justified for the following reasons:

� the borrowings enabled us to purchase the properties and earn rental income more quickly;

� the property acquisitions were likely to increase the net offering proceeds from our initial public offering, thereby improving our
ability to meet our goal of acquiring a diversified portfolio of properties to generate current income for investors and preserve
investor capital;

� the dealer-manager of our initial public offering has a strong record of raising capital for programs such as ours; therefore, our
leverage was likely to exceed the charter�s guidelines only for a short period of time;

� our advisor informed the Conflicts Committee that we should raise sufficient equity to repay the borrowings and to meet the leverage
requirements set forth in our line of credit;

� we should have the ability to refinance any borrowings still outstanding at the expiration of the line of credit;

� the prospectus for our initial public offering disclosed the likelihood that we would exceed the charter�s leverage guidelines during
the early stages of our development.

Policies Regarding Operating Expenses. We have the responsibility of limiting total operating expenses to no more than the greater of 2% of
average invested assets or 25% of net income, as these terms are defined in the Wells REIT II charter. For the four consecutive quarters ending
December 31, 2004, total operating expenses represented 0.8% of average invested assets and 18.3% of net income.

Offering Policies. We believe that our ongoing offering is in the best interest of our stockholders because it increases the likelihood that we will
be able to acquire a diverse portfolio of income-producing properties, thereby reducing risk in our portfolio.
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Listing Policy. We believe that it is in the best interest of our stockholders for our common stock to continue to not be listed on any stock
exchange. Such status improves our ability to grow through the sale of equity because those interested in buying our shares must do so by
purchasing shares from us rather than from selling stockholders. We also believe that this would not be the optimal time for our stockholders to
sell their shares. As discussed in our prospectus, an investment in our shares should be a long-term investment. We believe that a long-term
holding period is likely to maximize the return on one�s investment in us.

Transactions with Affiliates

The Conflicts Committee has reviewed the material transactions between our affiliates and us during the year ended December 31, 2004. Set
forth below is a description of the transactions with affiliates and the committee�s report on the fairness of the transactions.

Our Relationship with Our Advisor. Our executive officers, Leo F. Wells, III, Douglas P. Williams and Randall D. Fretz, are also executive
officers of our advisor. Mr. Wells is the sole director of our advisor and indirectly owns 100% of our advisor. Our advisor provides the following
services to us under the terms of an Advisory Agreement between Wells REIT II and Wells Capital:

� real estate acquisition services;

� advisory services;

� asset management services;

� real estate disposition services; and

� administrative services.

Our advisor administers our day-to-day operations and performs or oversees all actions taken on our behalf. The advisor bears substantially all of
our organization and offering costs other than our payment of selling commissions and dealer manager fees, subject to the cap described below.
The advisor also bears the costs of providing office space to us. The advisor is at all times subject to the supervision of our board of directors and
only has such authority as we may delegate to it as our agent. Our Advisory Agreement has a one-year term expiring November 1, 2005, subject
to an unlimited number of successive one-year renewals upon mutual consent of the parties.

Our advisor and its affiliates were not entitled to compensation or reimbursement until we broke escrow in our initial public offering, which we
did on January 22, 2004. Following January 22, 2004, the advisor was remunerated as follows:

Our advisor has been paid acquisition fees equal to 2.0% of gross offering proceeds for services in connection with the selection, purchase,
development or construction of real property. We pay the acquisition fees upon receipt of proceeds from the sale of shares. Acquisition fees for
the year ended December 31, 2004 totaled approximately $15.8 million.
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Our advisor has also received reimbursement of up to 2.0% of our gross offering proceeds for organization and offering costs, including legal,
accounting, printing and other accountable offering costs. Through December 31, 2004, our advisor has paid approximately $22.6 million of our
organization and offering expenses and has been reimbursed by us for approximately $15.8 million of such costs.
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For asset management services for our real estate assets, we pay the advisor a monthly fee equal to one-twelfth of 0.75% of the cost of (1) the
occupied properties we own and (2) our investments in joint ventures. These fees are limited to 1.0% of the net asset value of the properties
included in the above calculation, calculated on a quarterly basis. Asset management fees for the year ended December 31, 2004 totaled
approximately $3.0 million.

Additionally, we reimburse our advisor for all costs and expenses it incurs in fulfilling its asset-management and administrative duties, which
may include wages, salaries, taxes, insurance, benefits, information technology, legal and travel and other out-of-pocket expenses of employees
engaged in ongoing management, administration, operations and marketing functions on our behalf. We do not, however, reimburse our advisor
for personnel costs in connection with services for which our advisor receives acquisition fees or real estate commissions. Administrative
reimbursements incurred for the year ended December 31, 2004 totaled approximately $1.2 million.

We consider our relationship with the advisor during 2004 to be fair. The Conflicts Committee evaluated the performance of the advisor and the
compensation paid to the advisor in connection with its decision to renew the Advisory Agreement until November 1, 2006. We also believe that
the amounts payable to the advisor under the Advisory Agreement are similar to those paid by other publicly offered, unlisted, externally
advised REITs and that this compensation is necessary in order for the advisor to provide the desired level of services to us and our stockholders.

Our Relationship with WIS. Mr. Wells indirectly owns 100% of our dealer manager, Wells Investment Securities, Inc. (�WIS�). In addition,
Messrs. Fretz and Williams are directors of WIS. Our dealer manager is entitled to receive selling commissions of 7% of aggregate gross
offering proceeds (5.0% for sales of shares under the dividend reinvestment plan). WIS reallows 100% of commissions earned to participating
broker-dealers. In the event of the sale of shares through an investment advisory representative in which the representative is compensated on a
fee-for-service basis by the investor (or through a bank acting as a trustee or fiduciary), the dealer manager waives its right to a commission,
with a corresponding reduction in the purchase price of shares sold in our primary offering. During the year ended December 31, 2004, Wells
REIT II paid selling commissions of $55.4 million to WIS, of which 99% was reallowed to participating broker-dealers.

WIS also earns a dealer manager fee of 2.5% of aggregate gross offering proceeds. WIS may re-allow to participating broker-dealers up to 1.5%
of aggregate gross offering proceeds. There is no dealer manager fee for shares sold under the dividend reinvestment program. In the event of
the sale of shares through an independent investment advisor (or bank acting as trustee or fiduciary), the dealer manager reduces its dealer
manager fee to 1.5% of gross offering proceeds with a corresponding reduction in the purchase price of the shares. WIS earned dealer manager
fees from Wells REIT II of approximately $19.8 million in 2004, of which approximately $9.0 million was reallowed to participating
broker-dealers.

We believe that this arrangement with WIS is fair. Substantially all of WIS�s compensation under the dealer manager agreement is reallowed to
participating broker-dealers. The compensation payable to WIS reflects our belief that such selling commissions and dealer manager fees will
maximize the likelihood that we will be able to achieve our goal of acquiring a large, diversified portfolio of high-quality, income-producing
properties.

Our Relationship with Wells Management. On November 24, 2004, we entered into a property management, leasing, and construction
management agreement with Wells Management Company, Inc., or Wells Management. Mr. Wells indirectly owns 100% of Wells
Management. In consideration for supervising the management, leasing, and construction of certain of our properties, we pay the following fees
to Wells Management:

� For each property for which Wells Management provides property management services, we pay Wells Management a market-based
property management fee based on gross monthly income of the property.
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� For each property for which Wells Management provides leasing agent services, Wells Management is entitled to: (i) a one-time fee
in an amount not to exceed one-month�s rent for the initial rent-up of a newly-constructed building; (ii) a market-based commission
based on the net rent payable during the term of a new lease; (iii) a market-based commission based on the net rent payable during
the term of any renewal or extension of any tenant lease; and (iv) a market-based commission based on the net rent payable with
respect to expansion space for the remaining portion of the initial lease term.

� For each property for which Wells Management provides construction management services, Wells Management is entitled to
receive from us that portion of lease concessions for tenant directed improvements that are specified in the lease or lease renewal,
subject to a limit of 5% of such lease concessions and a management fee to be determined for other construction management
activities.

We believe that this arrangement with Wells Management is fair. We believe that the amounts payable to Wells Management are similar to those
paid by other REITs for comparable services. Wells Management earned a total of $65,000 from us during 2004. The property management,
leasing, and construction management agreement has an initial term of one year (subject to the right of either party to terminate upon sixty days
written notice); however, the agreement will be automatically extended for an additional one-year period at the end of each year unless either
party gives sixty days written notice of its intention to terminate the agreement. The initial term expires on November 24, 2005 and the Conflicts
Committee will evaluate the performance of Wells Management and the compensation paid to Wells Management in connection with its
decision regarding whether to renew the agreement and on what terms.

Our Issuance of Shares to Leo F. Wells, III. During the month of January 2004, we sold 110,497 of common stock to Leo F. Wells, III for
$1,000,000 in our initial public offering at a price of $9.05 per share. Our directors and officers, as well as directors, officers and employees of
our advisor or its affiliates, may purchase shares in our primary offering at a discount. The purchase price for such shares is $9.05 per share
reflecting the fact that selling commissions in the amount of $0.70 per share and dealer manager fees in the amount of $0.25 per share are not
payable in connection with such sales. We believe that this transaction is fair to Wells REIT II as the net proceeds to Wells REIT II from such
sales are substantially the same as the net proceeds we receive from other sales of shares.

April 20, 2005 The Conflicts Committee of the Board of Directors:

Neil H. Strickland (Chairman), Charles R. Brown, Richard W.

Carpenter, Bud Carter, Donald S. Moss, Jack M. Pinkerton,

Walter W. Sessoms, and Wayne W. Woody

The Nominating and Corporate Governance Committee

General

The members of our Nominating and Corporate Governance Committee are Donald S. Moss (Chairman), Richard W. Carpenter, Bud Carter,
Walter W. Sessoms and Neil H. Strickland. The members of the Nominating and Corporate Governance Committee meet the current
independence and qualification requirements of the NYSE and applicable rules and regulations of the SEC.
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The primary functions of the Nominating and Corporate Governance Committee are: (1) identifying individuals qualified to serve on the board
of directors and recommending that the board of directors select a slate of director nominees for election by the stockholders at the annual
meeting; (2) developing and recommending to the board of directors a set of corporate governance policies and principles and periodically
re-evaluating such policies and guidelines for the purpose of suggesting amendments to them if appropriate; and (3) overseeing an annual
evaluation of the board of directors and each of the committees of the board of directors. The Nominating and Corporate Governance Committee
held one meeting during 2004. A copy of the Nominating and Corporate Governance Committee charter is available on our website at
www.wellsref.com.

Board Membership Criteria and Selection of Directors

The Nominating and Corporate Governance Committee annually reviews with the board of directors the appropriate experience, skills and
characteristics required of board members in the context of the then-current membership of the board. This assessment includes, in the context of
the perceived needs of the board at that time, issues of knowledge, experience, judgment and skills such as an understanding of the real estate
industry or brokerage industry or accounting or financial management expertise. Other considerations include the candidate�s independence from
conflict with Wells REIT II and the ability of the candidate to attend board meetings regularly and to devote an appropriate amount of effort in
preparation for those meetings. It also is expected that independent directors nominated by the board of directors shall be individuals who
possess a reputation and hold positions or affiliations befitting a director of a large publicly held company and are actively engaged in their
occupations or professions or are otherwise regularly involved in the business, professional or academic community. Moreover, as required by
our charter, at least one of Wells REIT II independent directors must have at least three years of relevant real estate experience, and at least one
director who is not an independent director must have at least three years of relevant experience demonstrating the knowledge and experience
required to successfully acquire and manage the type of assets we acquire and manage.

The board of directors is responsible for selecting its own nominees and recommending them for election by the stockholders. Pursuant to our
charter, however, the independent directors must nominate replacements for any vacancies among the independent director positions. The board
delegates the screening process necessary to identify qualified candidates to the Nominating and Corporate Governance Committee, in
consultation with the President. The Nominating and Corporate Governance Committee annually reviews director suitability and the continuing
composition of the board; it then recommends director nominees who are voted on by the full board of directors. All director nominees then
stand for election by the stockholders annually.

In recommending director nominees to the board of directors, the Nominating and Corporate Governance Committee solicits candidate
recommendations from its own members, other directors and management of Wells Capital. The Nominating and Corporate Governance
Committee may engage the services of a search firm to assist in identifying potential director nominees. The Nominating and Corporate
Governance Committee will also consider recommendations made by stockholders for director nominees who meet the established director
criteria set forth above. In order to be considered by the Committee, recommendations made by stockholders must be submitted within the
timeframe required to request a proposal to be included in the proxy materials. See �Stockholder Proposals� below. In evaluating the persons
recommended as potential directors, the Nominating and Corporate Governance Committee will consider each candidate without regard to the
source of the recommendation and take into account those factors that the Nominating and Corporate Governance Committee determines are
relevant. Stockholders may directly nominate potential directors (without the recommendation of the Committee) by satisfying the procedural
requirements for such nomination as provided in Article II, Section 2.12 of the Bylaws of Wells REIT II. Any stockholder may request a copy of
our Bylaws free of charge by calling our investor services department at 1-800-577-4830.
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Corporate Governance Guidelines

On February 18, 2004, our board of directors, upon the recommendation of the Nominating and Corporate Governance Committee, adopted the
Corporate Governance Guidelines, a copy of which is available on our website at www.wellsref.com.

Annual Board and Committee Evaluations

The Nominating and Corporate Governance Committee will conduct an annual evaluation of the performance of the board of directors and each
of the committees of the board of directors.

The Asset Management Committee

The members of the Asset Management Committee are Richard W. Carpenter (Chairman), Charles R. Brown, Jack M. Pinkerton and Walter W.
Sessoms, all of whom are independent directors. The primary function of the Asset Management Committee is to review and advise the board of
directors on investment criteria and acquisition policies, the general economic environment in various real estate markets, existing or prospective
properties or tenants, and portfolio diversification goals. The Asset Management Committee held five meetings in 2004.

The Stockholder Relations, Communication and Development Committee

The members of the Stockholder Relations, Communication and Development Committee are Bud Carter (Chairman), Donald S. Moss and Neil
H. Strickland, all of whom are independent directors. The primary function of the Stockholder Relations, Communication and Development
Committee is to advise the board of directors on various stockholders� issues including market conditions, issues relating to net proceeds raised
from stockholders and communications with stockholders. The Stockholder Relations, Communication and Development Committee held six
meetings in 2004.

The Finance and Planning Committee

The members of the Finance and Planning Committee are W. Wayne Woody (Chairman), Charles R. Brown, Richard W. Carpenter, Jack M.
Pinkerton and Bud Carter, all of whom are independent directors. The primary function of the Finance and Planning Committee is to review and
advise the board of directors on the overall financial performance of Wells REIT II, which includes issues related to net proceeds raised, fees
and expenses, operating earnings, dividends, capital structure, and budgetary and reporting processes. The Finance and Planning Committee held
five meetings in 2004.

Stockholder Communications with the Board of Directors
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We have established several means for stockholders to communicate concerns to the board of directors. If the concern relates to our financial
statements, accounting practices or internal controls, stockholders should submit the concern in writing to the Chairman of our Audit Committee
in care of our Secretary at our headquarters address. If the concern relates to our governance practices, business ethics or corporate conduct,
stockholders should submit the concern in writing to the Chairman of our Nominating and Corporate Governance Committee in care of our
Secretary at our headquarters address. If a stockholder is uncertain as to which category his or her concern relates, he or she may communicate it
to any one of the independent directors in care of our Secretary.

Stockholders may also communicate concerns with our directors at our annual meeting. All of our directors were in attendance at our 2004
annual meeting and we expect all of the directors to be present our 2005 annual meeting.
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Executive Officers and Directors

We have provided below certain information about our executive officers and directors. All of our directors have terms expiring on the date of
the 2005 annual meeting and are being nominated to be re-elected to serve until the 2006 annual meeting.

Name Position(s) Age

Year First

Became a
Director

Leo F. Wells, III President and Director 61 2003

Douglas P. Williams Executive Vice President, Secretary, Treasurer and
Director

54 2003

Randall D. Fretz Senior Vice President 52 N/A

Charles R. Brown Director 66 2003

Richard W. Carpenter Director 68 2003

Bud Carter Director 66 2003

Jack M. Pinkerton Director 77 2003

Donald S. Moss Director 69 2003

Walter W. Sessoms Director 71 2003

Neil H. Strickland Director 69 2003

W. Wayne Woody Director 63 2003

Leo F. Wells, III is our President and one of our directors. He is also the President and a director of Wells Real Estate Investment Trust, Inc.
(�the Wells REIT�). He is also the sole stockholder, sole director, President and Treasurer of Wells Real Estate Funds, Inc. which directly or
indirectly owns Wells Capital, Wells Management, Wells Investment Securities, Inc., Wells & Associates, Inc., Wells Development
Corporation, Wells Asset Management, Inc. and Wells Real Estate Advisory Services, Inc. He is also the President, Treasurer and sole director
of Wells Capital; Wells Management; Wells Development Corporation, a company organized in 1997 to develop real estate properties; and
Wells Asset Management, Inc., a company organized in 1997, which serves as an investment adviser to the Wells Family of Real Estate Funds.
Mr. Wells is a trustee of the Wells Family of Real Estate Funds, an open-end management company organized as an Ohio business trust, which
includes as one of its series the Wells S&P REIT Index Fund. He is President and sole director of Wells Real Estate Advisory Services, Inc. He
is the President, Treasurer and a director of Wells & Associates, Inc., a real estate brokerage and investment company formed in 1976 and
incorporated in 1978, for which Mr. Wells serves as the principal broker.

Mr. Wells was a real estate salesman and property manager from 1970 to 1973 for Roy D. Warren & Company, an Atlanta-based real estate
company, and he was associated from 1973 to 1976 with Sax Gaskin Real Estate Company, during wh
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