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ITEM 1. SCHEDULE OF INVESTMENTS.
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MFS Intermediate Income Trust

PORTFOLIO OF INVESTMENTS (Unaudited) 1/31/10

Issuer Shares/Par Value ($)
Bonds � 99.5%
Asset Backed & Securitized � 2.0%
Anthracite Ltd., �A� CDO FRN, 1%, 2019 (z) $ 1,389,737 $ 958,918
Commercial Mortgage Acceptance Corp., FRN, 1.793%, 2030 (i) 12,333,375 718,148
Credit Suisse Mortgage Capital Certificate, 5.695%, 2040 2,000,000 1,660,862
Daimler Chrysler Auto Trust, �A2B�, FRN, 1.162%, 2011 720,499 721,152
Falcon Franchise Loan LLC, FRN, 3.038%, 2023 (i)(z) 7,351,384 347,618
Ford Credit Auto Owner Trust, 1.433%, 2010 89,307 89,351
Ford Credit Auto Owner Trust, FRN, 3.24%, 2011 1,641,398 1,651,993
Hertz Global Holdings, Inc., 4.26%, 2014 (n) 2,300,000 2,359,664
JPMorgan Chase Commercial Mortgage Securities Corp., FRN, 5.475%, 2043 3,000,000 2,956,081
Nationstar Home Equity Loan Trust, FRN, 0.36%, 2036 567,153 515,909
PNC Mortgage Acceptance Corp., FRN, 7.1%, 2032 (z) 2,000,000 1,988,442
Wachovia Bank Commercial Mortgage Trust, FRN, 5.418%, 2045 2,000,000 1,957,167

$ 15,925,305

Broadcasting � 0.1%
WPP Finance, 8%, 2014 $ 812,000 $ 930,755

Brokerage & Asset Managers � 0.6%
BlackRock, Inc., 3.5%, 2014 $ 2,760,000 $ 2,766,111
Santander UK PLC, 4.15%, 2014 2,007,000 2,016,154

$ 4,782,265

Building � 0.6%
CRH America, Inc., 6.95%, 2012 $ 3,275,000 $ 3,563,259
CRH PLC, 8.125%, 2018 1,160,000 1,371,294

$ 4,934,553

Cable TV � 0.5%
DIRECTV Holdings LLC, 5.875%, 2019 (n) $ 1,400,000 $ 1,464,557
Time Warner Cable, Inc., 5.4%, 2012 2,670,000 2,873,660

$ 4,338,217

Chemicals � 1.5%
Dow Chemical Co., 8.55%, 2019 $ 4,690,000 $ 5,608,865
Lumena Resources Corp., 12%, 2014 (n) 2,931,000 2,580,172
PPG Industries, Inc., 5.75%, 2013 3,265,000 3,555,121

$ 11,744,158

Computer Software � 0.2%
Adobe Systems, Inc., 3.25%, 2015 $ 1,950,000 $ 1,958,761

Conglomerates � 1.3%
Eaton Corp., 4.9%, 2013 $ 2,310,000 $ 2,478,688
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Ingersoll-Rand Global Holding Co. Ltd., 6%, 2013 4,460,000 4,931,636
Textron Financial Corp., 5.125%, 2010 2,600,000 2,646,537

$ 10,056,861

Consumer Products � 1.2%
Clorox Co., 5%, 2013 $ 2,750,000 $ 2,981,066
Hasbro, Inc., 6.125%, 2014 870,000 954,250
Royal Philips Electronics N.V., 4.625%, 2013 3,290,000 3,490,588
Whirlpool Corp., 8%, 2012 1,885,000 2,084,065

$ 9,509,969

Consumer Services � 0.4%
Western Union Co., 5.4%, 2011 $ 3,000,000 $ 3,215,007

Defense Electronics � 0.2%
BAE Systems Holdings, Inc., 6.375%, 2019 (n) $ 1,400,000 $ 1,540,895

Emerging Market Quasi-Sovereign � 3.5%
Banco do Brasil (Cayman Branch), 6%, 2020 (z) $ 1,430,000 $ 1,421,537
BNDES Participacoes S.A., 6.5%, 2019 (n) 3,267,000 3,405,848

1
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MFS Intermediate Income Trust

PORTFOLIO OF INVESTMENTS (Unaudited) 1/31/10 - continued

Issuer Shares/Par Value ($)
Bonds � continued
Emerging Market Quasi-Sovereign � continued
BNDES Participacoes S.A., 5.5%, 2020 (z) $ 138,000 $ 135,102
Corporacion Nacional del Cobre de Chile, 4.75%, 2014 (n) 1,312,000 1,426,418
ELETROBRAS S.A., 6.875%, 2019 (n) 150,000 156,375
Export-Import Bank of Korea, 5.875%, 2015 513,000 550,822
Gaz Capital S.A., 8.125%, 2014 (n) 2,908,000 3,158,815
Korea Expressway Corp., 4.5%, 2015 (n) 1,309,000 1,320,413
Majapahit Holding B.V., 7.75%, 2020 (n) 871,000 901,485
National Agricultural Co., 5%, 2014 (n) 1,502,000 1,548,559
Pemex Project Funding Master Trust, 5.75%, 2018 949,000 954,487
Petrobras International Finance Co., 7.875%, 2019 1,777,000 2,014,995
Petrobras International Finance Co., 6.875%, 2040 1,349,000 1,356,820
Petroleos Mexicanos, 6%, 2020 (z) 2,773,000 2,739,391
Petronas Capital Ltd., 7.875%, 2022 1,089,000 1,330,077
Petróleos Mexicanos, 8%, 2019 776,000 884,640
Qtel International Finance Ltd., 6.5%, 2014 (n) 734,000 797,796
Qtel International Finance Ltd., 7.875%, 2019 (n) 1,225,000 1,393,183
Qtel International Finance Ltd., 7.875%, 2019 453,000 515,193
Ras Laffan Liquefied Natural Gas Co. Ltd., 6.75%, 2019 (n) 1,584,000 1,734,532
Russian Agricultural Bank, 7.125%, 2014 (n) 200,000 213,280

$ 27,959,768

Emerging Market Sovereign � 2.3%
Federative Republic of Brazil, 11%, 2040 $ 622,000 $ 822,595
Republic of Argentina, FRN, 0.943%, 2012 517,200 443,413
Republic of Brazil, 5.625%, 2041 1,132,000 1,032,950
Republic of Croatia, 6.75%, 2019 (n) 2,084,000 2,207,537
Republic of Hungary, 6.25%, 2020 2,109,000 2,115,348
Republic of Panama, 9.375%, 2029 1,115,000 1,477,375
Republic of Peru, 9.875%, 2015 647,000 813,603
Republic of Peru, 7.125%, 2019 362,000 409,060
Republic of Peru, 7.35%, 2025 415,000 463,763
Republic of Poland, 6.375%, 2019 772,000 835,249
State of Israel, 5.125%, 2014 5,000,000 5,453,395
State of Qatar, 5.15%, 2014 (n) 1,832,000 1,925,890

$ 18,000,178

Energy - Independent � 1.4%
Anadarko Finance Co., 6.75%, 2011 $ 3,030,000 $ 3,198,607
EnCana Corp., 6.5%, 2019 2,110,000 2,374,455
Questar Market Resources, Inc., 6.8%, 2020 1,979,000 2,196,938
Talisman Energy, Inc., 7.75%, 2019 480,000 567,988
XTO Energy, Inc., 5.75%, 2013 2,666,000 2,936,010

$ 11,273,998

Energy - Integrated � 1.2%
Hess Corp., 8.125%, 2019 $ 1,230,000 $ 1,500,611
Husky Energy, Inc., 5.9%, 2014 2,755,000 3,033,588
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Petro-Canada, 5%, 2014 2,140,000 2,289,094
Petro-Canada, 6.05%, 2018 904,000 984,986
TNK-BP Finance S.A., 6.25%, 2015 (z) 713,000 709,633
TNK-BP Finance S.A., 7.25%, 2020 (z) 873,000 865,143

$ 9,383,055

Financial Institutions � 1.5%
General Electric Capital Corp., 5.45%, 2013 $ 2,000,000 $ 2,149,174
General Electric Capital Corp., 4.8%, 2013 2,120,000 2,246,079
General Electric Capital Corp., 6%, 2019 1,180,000 1,221,398
General Electric Capital Corp., FRN, 0.41%, 2012 2,050,000 2,004,683

2
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MFS Intermediate Income Trust

PORTFOLIO OF INVESTMENTS (Unaudited) 1/31/10 - continued

Issuer Shares/Par Value ($)
Bonds � continued
Financial Institutions � continued
NYSE Euronext, Inc., 4.8%, 2013 $ 4,000,000 $ 4,295,528

$ 11,916,862

Food & Beverages � 2.9%
Anheuser-Busch Cos., Inc., 7.75%, 2019 (n) $ 4,080,000 $ 4,839,349
Diageo Capital PLC, 5.125%, 2012 3,900,000 4,181,089
Dr. Pepper Snapple Group, Inc., 1.7%, 2011 2,340,000 2,352,521
Dr. Pepper Snapple Group, Inc., 2.35%, 2012 1,650,000 1,666,914
Dr. Pepper Snapple Group, Inc., 6.82%, 2018 560,000 636,628
H.J. Heinz Co., 6.625%, 2011 1,235,000 1,329,465
Kraft Foods, Inc., 6.75%, 2014 1,390,000 1,563,982
Kraft Foods, Inc., 6.125%, 2018 1,310,000 1,407,750
Miller Brewing Co., 5.5%, 2013 (n) 2,200,000 2,371,318
SABMiller PLC, 6.2%, 2011 (n) 2,800,000 2,965,500

$ 23,314,516

Food & Drug Stores � 0.3%
CVS Caremark Corp., FRN, 0.555%, 2010 $ 2,680,000 $ 2,681,495

Industrial � 1.2%
Duke University Taxable Bonds, �A�, 4.2%, 2014 $ 1,900,000 $ 2,026,065
Johns Hopkins University, 5.25%, 2019 4,350,000 4,597,907
Princeton University, 4.95%, 2019 2,860,000 3,020,417

$ 9,644,389

Insurance � 2.5%
ING Groep N.V., 5.775% to 2015, FRN to 2049 $ 150,000 $ 118,028
Jackson National Life Global Funding, 5.375%, 2013 (n) 5,000,000 5,380,075
Metropolitan Life Global Funding, 5.125%, 2013 (n) 1,705,000 1,836,768
Metropolitan Life Global Funding, 5.125%, 2014 (n) 1,020,000 1,092,768
New York Life Global Funding, 4.65%, 2013 (n) 6,000,000 6,365,268
Principal Financial Group, Inc., 8.875%, 2019 2,230,000 2,661,108
Prudential Financial, Inc., 6.2%, 2015 2,210,000 2,452,740

$ 19,906,755

Insurance - Property & Casualty � 0.3%
ZFS Finance USA Trust V, 6.5% to 2017, FRN to 2037 (n) $ 3,000,000 $ 2,670,000

International Market Quasi-Sovereign � 6.9%
Canada Housing Trust, 4.6%, 2011 (n) CAD 3,148,000 $ 3,108,254
Commonwealth Bank of Australia, 2.4%, 2012 (n) $ 2,410,000 2,459,258
Eksportfinans A.S.A., 5.125%, 2011 3,780,000 4,031,260
Eksportfinans A.S.A., 1.6%, 2014 JPY 350,000,000 3,888,910
Electricite de France PLC, 5.5%, 2014 (n) $ 4,750,000 5,247,230
ING Bank N.V., 3.9%, 2014 (n) 6,650,000 6,927,837
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Irish Life & Permanent PLC, 3.6%, 2013 (z) 3,600,000 3,625,110
LeasePlan Corp. N.V., 3%, 2012 (n) 1,640,000 1,689,285
National Australia Bank Ltd., 2.55%, 2012 (n) 2,410,000 2,458,771
Royal Bank of Scotland PLC, FRN, 0.972%, 2012 (n) 5,254,000 5,321,997
SBAB, 3.125%, 2012 (n) 5,260,000 5,384,617
Societe Financement de l� Economie Francaise, 3.375%, 2014 (n) 5,315,000 5,515,019
Swedish Export Credit Corp., FRN, 1.022%, 2014 3,300,000 3,356,176
Westpac Banking Corp., 3.45%, 2014 (n) 2,015,000 2,077,753

$ 55,091,477

International Market Sovereign � 21.2%
Federal Republic of Germany, 3.75%, 2015 EUR 10,847,000 $ 16,058,423
Federal Republic of Germany, 4.25%, 2018 EUR 2,247,000 3,393,581
Government of Canada, 4.5%, 2015 CAD 1,980,000 2,030,183
Government of Canada, 5.75%, 2033 CAD 358,000 422,281

3
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MFS Intermediate Income Trust

PORTFOLIO OF INVESTMENTS (Unaudited) 1/31/10 - continued

Issuer Shares/Par Value ($)
Bonds � continued
International Market Sovereign � continued
Government of Japan, 1.5%, 2012 JPY 2,077,000,000 $ 23,721,979
Government of Japan, 1.3%, 2014 JPY 978,000,000 11,236,626
Government of Japan, 1.7%, 2017 JPY 2,201,000,000 25,807,039
Kingdom of Belgium, 5.5%, 2017 EUR 3,200,000 5,107,641
Kingdom of Netherlands, 3.75%, 2014 EUR
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