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ITEM 1. SCHEDULE OF INVESTMENTS.
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MFS Intermediate Income Trust

PORTFOLIO OF INVESTMENTS (unaudited) 7/31/10

Issuer Shares/Par Value ($)
Bonds � 99.2%
Asset-Backed & Securitized � 2.8%
Anthracite Ltd., �A�, CDO, FRN, 0.69%, 2019 (z) $ 1,321,942 $ 955,764
Commercial Mortgage Acceptance Corp., FRN, 1.664%, 2030 (i) 11,886,964 721,539
Compagnie de Financement Foncier, 2.125%, 2013 (n) 1,600,000 1,617,744
Credit Suisse Mortgage Capital Certificate, 5.695%, 2040 2,000,000 1,925,123
Falcon Franchise Loan LLC, FRN, 3.078%, 2023 (i)(z) 6,672,765 318,291
Goldman Sachs Mortgage Securities Corp. II, 5.587%, 2038 3,500,000 3,751,095
Hertz Global Holdings, Inc., 4.26%, 2014 (n) 2,300,000 2,409,507
Hertz Vehicle Financing LLC, 2010-1A, �A1�, 2.6%, 2015 (z) 630,000 634,405
JPMorgan Chase Commercial Mortgage Securities Corp., FRN, 5.475%, 2043 3,000,000 3,153,447
Lehman Brothers/UBS Commercial Mortgage Trust, 5.642%, 2032 2,220,000 2,409,616
Nationstar Home Equity Loan Trust, FRN, 0.458%, 2036 472,288 434,919
PNC Mortgage Acceptance Corp., 7.1%, 2032 (z) 2,000,000 1,998,062
Wachovia Bank Commercial Mortgage Trust, 5.418%, 2045 2,000,000 2,132,603

$ 22,462,115

Automotive � 0.4%
Toyota Motor Credit Corp., 3.2%, 2015 $ 2,740,000 $ 2,859,628

Broadcasting � 0.2%
CBS Corp., 5.75%, 2020 $ 940,000 $ 1,030,657
WPP Finance, 8%, 2014 812,000 963,249

$ 1,993,906

Brokerage & Asset Managers � 0.5%
Franklin Resources, Inc., 2%, 2013 $ 2,210,000 $ 2,249,628
TD Ameritrade Holding Co., 4.15%, 2014 2,007,000 2,096,251

$ 4,345,879

Building � 0.6%
CRH America, Inc., 6.95%, 2012 $ 3,275,000 $ 3,532,851
CRH PLC, 8.125%, 2018 1,160,000 1,387,971

$ 4,920,822

Cable TV � 0.9%
DIRECTV Holdings LLC, 5.875%, 2019 $ 1,400,000 $ 1,556,752
Myriad International Holdings B.V., 6.375%, 2017 (z) 2,663,000 2,736,233
Time Warner Cable, Inc., 5.4%, 2012 2,670,000 2,867,308

$ 7,160,293

Chemicals � 1.3%
Dow Chemical Co., 8.55%, 2019 $ 3,190,000 $ 3,983,905
Lumena Resources Corp., 12%, 2014 (n) 1,338,000 1,184,130
PPG Industries, Inc., 5.75%, 2013 3,465,000 3,790,263
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Sociedad Quimica y Minera de Chile S.A., 6.125%, 2016 1,463,000 1,600,633

$ 10,558,931

Computer Software � 0.3%
Adobe Systems, Inc., 3.25%, 2015 $ 1,950,000 $ 2,021,861

Conglomerates � 1.3%
Eaton Corp., 4.9%, 2013 $ 2,310,000 $ 2,522,432
Ingersoll-Rand Global Holding Co. Ltd., 6%, 2013 4,460,000 4,976,383
Textron Financial Corp., 5.125%, 2010 2,600,000 2,614,812

$ 10,113,627

Consumer Products � 1.3%
Clorox Co., 5%, 2013 $ 2,750,000 $ 2,994,409
Hasbro, Inc., 6.125%, 2014 870,000 944,689
Newell Rubbermaid, Inc., 5.5%, 2013 1,015,000 1,095,097
Royal Philips Electronics N.V., 4.625%, 2013 3,290,000 3,559,780

1
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MFS Intermediate Income Trust

PORTFOLIO OF INVESTMENTS (unaudited) 7/31/10 - continued

Issuer Shares/Par Value ($)
Bonds � continued
Consumer Products � continued
Whirlpool Corp., 8%, 2012 $ 1,885,000 $ 2,063,762

$ 10,657,737

Consumer Services � 0.4%
Western Union Co., 5.4%, 2011 $ 3,000,000 $ 3,151,587

Defense Electronics � 0.4%
BAE Systems Holdings, Inc., 6.4%, 2011 (n) $ 1,575,000 $ 1,670,869
BAE Systems Holdings, Inc., 6.375%, 2019 (n) 1,400,000 1,599,207

$ 3,270,076

Emerging Market Quasi-Sovereign � 4.5%
Banco do Brasil (Cayman Branch), 6%, 2020 (n) $ 1,430,000 $ 1,546,910
BNDES Participacoes S.A., 6.5%, 2019 (n) 3,267,000 3,654,956
BNDES Participacoes S.A., 5.5%, 2020 (n) 138,000 143,865
Corporacion Nacional del Cobre de Chile, 4.75%, 2014 (n) 1,312,000 1,429,049
Gaz Capital S.A., 8.125%, 2014 (n) 2,036,000 2,290,500
KazMunaiGaz Finance B.V., 7%, 2020 (n) 292,000 314,630
Majapahit Holding B.V., 7.75%, 2020 (n) 871,000 1,008,183
Pemex Project Funding Master Trust, 5.75%, 2018 760,000 805,517
Petrobras International Finance Co., 7.875%, 2019 1,777,000 2,140,978
Petroleos Mexicanos, 8%, 2019 776,000 938,960
Petroleos Mexicanos, 6%, 2020 (n) 2,970,000 3,170,475
Petroleos Mexicanos, 5.5%, 2021 (z) 1,158,000 1,191,582
Petronas Capital Ltd., 7.875%, 2022 1,089,000 1,415,873
Qatari Diar Finance Q.S.C., 5%, 2020 (z) 3,338,000 3,364,704
Qtel International Finance Ltd., 6.5%, 2014 (n) 734,000 816,909
Qtel International Finance Ltd., 7.875%, 2019 (n) 613,000 721,543
Qtel International Finance Ltd., 7.875%, 2019 227,000 267,195
Ras Laffan Liquefied Natural Gas Co. Ltd., 6.75%, 2019 (n) 1,584,000 1,841,546
State Bank of India, 4.5%, 2015 (z) 1,226,000 1,242,428
VEB Finance Ltd., 6.902%, 2020 (z) 1,998,000 2,110,887
VTB Capital S.A., 6.465%, 2015 (n) 3,045,000 3,132,696
Waha Aerospace B.V., 3.925%, 2020 (z) 2,076,000 2,083,058

$ 35,632,444

Emerging Market Sovereign � 0.7%
Republic of Peru, 9.875%, 2015 $ 485,000 $ 620,800
Republic of South Africa, 5.5%, 2020 2,423,000 2,592,610
State of Qatar, 5.15%, 2014 (n) 1,832,000 1,978,560

$ 5,191,970

Energy - Independent � 0.6%
EnCana Corp., 6.5%, 2019 $ 2,110,000 $ 2,492,558
Questar Market Resources, Inc., 6.8%, 2020 1,979,000 2,006,625
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Talisman Energy, Inc., 7.75%, 2019 480,000 599,423

$ 5,098,606

Energy - Integrated � 1.6%
Hess Corp., 8.125%, 2019 $ 1,230,000 $ 1,582,309
Husky Energy, Inc., 5.9%, 2014 2,755,000 3,093,862
Petro-Canada, 5%, 2014 2,140,000 2,342,431
Petro-Canada, 6.05%, 2018 904,000 1,039,377
Royal Dutch Shell PLC, 3.1%, 2015 2,710,000 2,808,991
TOTAL S.A., 3%, 2015 1,860,000 1,918,372

$ 12,785,342

2
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MFS Intermediate Income Trust

PORTFOLIO OF INVESTMENTS (unaudited) 7/31/10 - continued

Issuer Shares/Par Value ($)
Bonds � continued
Financial Institutions � 1.5%
General Electric Capital Corp., 5.45%, 2013 $ 2,000,000 $ 2,161,474
General Electric Capital Corp., 4.8%, 2013 2,120,000 2,278,252
General Electric Capital Corp., 6%, 2019 1,180,000 1,306,137
General Electric Capital Corp., FRN, 0.474%, 2012 2,050,000 2,008,063
NYSE Euronext, Inc., 4.8%, 2013 4,000,000 4,346,404

$ 12,100,330

Food & Beverages � 3.7%
Anheuser-Busch InBev S.A., 7.75%, 2019 (n) $ 4,080,000 $ 5,081,195
Conagra Foods, Inc., 5.875%, 2014 2,240,000 2,551,927
Diageo Capital PLC, 5.125%, 2012 3,900,000 4,128,212
Dr. Pepper Snapple Group, Inc., 1.7%, 2011 2,340,000 2,350,586
Dr. Pepper Snapple Group, Inc., 2.35%, 2012 1,650,000 1,681,515
Dr. Pepper Snapple Group, Inc., 6.82%, 2018 560,000 673,631
Kraft Foods, Inc., 6.75%, 2014 1,390,000 1,611,492
Kraft Foods, Inc., 6.125%, 2018 1,310,000 1,523,508
Miller Brewing Co., 5.5%, 2013 (n) 2,200,000 2,416,423
SABMiller PLC, 6.2%, 2011 (n) 2,800,000 2,921,041
Wm. Wrigley Jr. Co., 2.45%, 2012 (n) 4,070,000 4,099,332

$ 29,038,862

Food & Drug Stores � 0.1%
CVS Caremark Corp., 3.25%, 2015 $ 1,096,000 $ 1,128,354

Forest & Paper Products � 0.3%
Votorantim Participacoes S.A., 6.75%, 2021 (n) $ 2,063,000 $ 2,109,418

Industrial � 1.0%
Johns Hopkins University, 5.25%, 2019 $ 4,350,000 $ 4,889,183
Princeton University, 4.95%, 2019 2,860,000 3,173,799

$ 8,062,982

Insurance � 2.7%
ING Groep N.V., 5.775% to 2015, FRN to 2049 $ 150,000 $ 122,250
Jackson National Life Global Funding, 5.375%, 2013 (n) 5,000,000 5,383,035
Lincoln National Corp., 4.3%, 2015 1,360,000 1,409,686
Metropolitan Life Global Funding, 5.125%, 2013 (n) 1,705,000 1,857,316
Metropolitan Life Global Funding, 5.125%, 2014 (n) 1,020,000 1,119,264
New York Life Global Funding, 4.65%, 2013 (n) 3,000,000 3,248,859
Principal Financial Group, Inc., 8.875%, 2019 2,230,000 2,785,433
Prudential Financial, Inc., 6.2%, 2015 2,210,000 2,451,056
Prudential Financial, Inc., 5.375%, 2020 1,810,000 1,880,382
UnumProvident Corp., 6.85%, 2015 (n) 1,450,000 1,566,236

$ 21,823,517
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Insurance - Property & Casualty � 1.1%
AXIS Capital Holdings Ltd., 5.875%, 2020 $ 4,110,000 $ 3,961,978
PartnerRe Ltd., 5.5%, 2020 2,120,000 2,107,598
ZFS Finance USA Trust V, 6.5% to 2017, FRN to 2067 (n) 3,000,000 2,730,000

$ 8,799,576

International Market Quasi-Sovereign � 6.4%
Bank of Ireland, 2.75%, 2012 (n) $ 1,610,000 $ 1,602,494
Canada Housing Trust, 4.6%, 2011 (n) CAD 3,148,000 3,175,130
Eksportfinans A.S.A., 5.125%, 2011 $ 3,780,000 3,969,072
Eksportfinans A.S.A., 1.6%, 2014 JPY 350,000,000 4,177,407
Electricite de France PLC, 5.5%, 2014 (n) $ 4,750,000 5,280,955
ING Bank N.V., 3.9%, 2014 (n) 5,650,000 6,109,339

3
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MFS Intermediate Income Trust

PORTFOLIO OF INVESTMENTS (unaudited) 7/31/10 - continued

Issuer Shares/Par Value ($)
Bonds � continued
International Market Quasi-Sovereign � continued
Irish Life & Permanent PLC, 3.6%, 2013 (n) $ 3,600,000 $ 3,606,228
LeasePlan Corp. N.V., 3%, 2012 (n) 1,640,000 1,690,496
National Australia Bank Ltd., 2.55%, 2012 (n) 2,410,000 2,465,285
Royal Bank of Scotland PLC, FRN, 1.121%, 2012 (n) 5,254,000 5,258,581
Societe Financement de l� Economie Francaise, 3.375%, 2014 (n) 2,315,000 2,449,724
Swedish Export Credit Corp., FRN, 1.18%, 2014 3,300,000 3,336,458
Swedish Housing Finance Corp., 3.125%, 2012 (n) 5,260,000 5,437,067
Westpac Banking Corp., 3.45%, 2014 (n) 2,015,000 2,118,660

$ 50,676,896

International Market Sovereign � 21.7%
Federal Republic of Germany, 3.75%, 2015 EUR 8,922,000
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