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@

Stock received in lieu of cash fees pursuant to the M&T Bank Corporation Directors' Stock Plan.

The reported phantom stock units resulted from the conversion of existing phantom stock units received by the reporting person under a
director fee plan maintained by Keystone Financial, Inc., which was acquired by M&T Bank Corporation on October 6, 2000, and
represent a like number of shares of M&T Bank Corporation common stock. The phantom stock units may be settled in shares of M&T
Bank Corporation common stock or cash upon a distribution in accordance with the terms of the plan. The reported phantom stock units
also include units acquired through the reporting person's participation in the dividend reinvestment feature of the plan.
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