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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Non-qualified stock option granted under the MoneyGram International, Inc. 2005 Omnibus Incentive Plan pursuant to the Non-Qualified
Stock Option Agreement dated January 21, 2009. Except with respect to 500,000 option shares, the options will not vest and are subject
to forfeiture if the stockholders of the Corporation do not approve an amendment to the Omnibus Plan to remove the limitation on the
number of options shares that may be granted to an executive officer in any year. Affiliates of Thomas H. Lee Partners, L.P. have
provided an executed Proxy appointing Teresa H. Johnson, the Corporation's Executive Vice President, General Counsel and Secretary,
as attorney and proxy to vote "FOR" the amendment to the Omnibus Plan at the next annual or special meeting of stockholders of the
Corporation.

Options for 50% of the shares are considered "Time Vested" and options for 50% of the shares are considered "Performance Vested." The
Time Vested options will vest in equal installments over four years on the anniversary of the grant date. The Performance Vested options
will vest as follows: Options for 50% of the shares will vest when the value of the common stock of the Corporation has reached $3.00
per share for a period of 20 consecutive trading days during the 5-year period following the grant date; and options for 50% of the shares
will vest when the value of the common stock of the Corporation has reached $4.50 per share for a period of 20 consecutive trading days
during the 5-year period following the grant date. If the shares of common stock of the Corporation are not publicly traded, then vesting
for the options that are Performance Vested will be vested in the manner set forth in the stock option agreement.
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