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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On January 2, 2018, the reporting person elected to redeem 342 shares out of 610 shares of vested phantom stock previously granted
under ARMOUR's Second Amended and Restated 2009 Stock Incentive Plan into 342 shares of ARMOUR's common stock. The

(1) reporting person also elected to redeem the remaining 268 shares of vested phantom stock, but immediately forfeited those shares to pay
income taxes on the vesting grant. The 342 shares are part of, and relate to, phantom stock vesting over a four and one-half-year period,
which was reported on a Form 3 filed by the reporting person on September 6, 2013.
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