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If this Form is a post-effective amendment filed pursuant to Rule 462(d) under the Securities Act, check the following
box and list the Securities Act registration statement number of the earlier effective registration statement for the same
offering. o

Indicate by check mark whether the registrant is a large accelerated file, an accelerated filer, a non-accelerated filer, or
a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer,” “non-accelerated filer” and
“smaller reporting company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer o Accelerated filer x
Non-accelerated filer o  Smaller reporting company o
Emerging growth company o

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 7(a)(2)(B)
of the Securities Act. o

If applicable, place an X in the box to designate the appropriate rule provision relied upon in conducting this
transaction:

Exchange Act Rule 13e-4(i) (Cross-Border Issuer Tender Offer) 0
Exchange Act Rule 14d-1(d) (Cross-Border Third-Party Tender Offer) 0

The registrant hereby amends this registration statement on such date or dates as may be necessary to delay its
effective date until the registrant shall file a further amendment which specifically states that this registration
statement shall thereafter become effective in accordance with Section 8(a) of the Securities Act or until the
registration statement shall become effective on such date as the Securities and Exchange Commission, acting
pursuant to Section 8(a), may determine.
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The information in this proxy statement/prospectus is not complete and may be changed. We may not sell these
securities until the registration statement filed with the Securities and Exchange Commission is effective. This proxy
statement/prospectus is not an offer to sell these securities and it is not soliciting an offer to buy these securities in any
state where the offer or sale is not permitted.

Preliminary—Subject to Completion Dated July 12, 2017

PROXY STATEMENT/PROSPECTUS

Prospectus of First Community Corporation Proxy Statement of Cornerstone Bancorp
PROPOSED MERGER OF
FIRST COMMUNITY CORPORATION

AND CORNERSTONE BANCORP - YOUR VOTE IS VERY IMPORTANT

To the Shareholders of Cornerstone Bancorp:

On behalf of the boards of directors of First Community Corporation (“First Community”’) and Cornerstone Bancorp
(“Cornerstone”), we are pleased to deliver our proxy statement/prospectus for a merger involving First Community and
Cornerstone, with First Community as the surviving corporation.

Cornerstone will hold a special meeting of Cornerstone shareholders on September 19, 2017 at 4:00 p.m., at the main
office of Cornerstone at 1670 East Main Street, Easley, South Carolina 29640. At the special meeting, you will be
asked to vote on (1) the merger of Cornerstone with and into First Community described in more detail herein, and (2)
the approval of a proposal to adjourn the special meeting, if necessary or appropriate, to allow time to solicit
additional proxies to approve the merger agreement.

If the merger is completed, each outstanding share of Cornerstone common stock will be exchanged for either $11.00
in cash or 0.54 shares of First Community common stock or a combination of cash and shares. Each shareholder of
Cornerstone will have the opportunity to elect to receive cash, First Community common stock or a combination of
cash and First Community common stock in exchange for the shareholder’s Cornerstone shares. Elections by
Cornerstone shareholders will, however, be prorated if necessary so that in the aggregate 70% of Cornerstone’s
non-dissenting shares of common stock will be converted into the right to receive shares of First Community common
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stock and 30% will be converted into the right to receive the cash consideration.

The value of the First Community shares to be issued in the merger will fluctuate between now and the closing date of
the merger. First Community common stock is listed on The NASDAQ Capital Market under the symbol “FCCO”.
Based on the $20.30 closing price per share of First Community common stock on The NASDAQ Capital Market on
July 7, 2017, the latest practicable date before mailing out this proxy statement/prospectus, the equivalent value of the
merger consideration per share of Cornerstone common stock (assuming a 70/30 stock-cash mixed election) was
approximately $10.97, and the aggregate merger consideration was approximately $25,469,163. We urge you to
obtain current market quotations for First Community common stock because the value of the First
Community shares to be issued in the merger will fluctuate.

As of July 14, 2017, the record date for the Cornerstone special meeting of shareholders, there were 2,320,991 shares
of Cornerstone common stock outstanding and entitled to vote at the special meeting. Based on such outstanding
Cornerstone common stock, if the merger is approved, First Community will issue an aggregate of 877,334 shares of
its common stock to holders of Cornerstone common stock upon completion of the merger.
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We cannot complete the merger unless we obtain approval of shareholders of Cornerstone common stock at the
special meeting and the necessary regulatory agency approvals. Your vote is important. Whether or not you plan to
attend the special shareholders’ meeting, please take the time to vote as soon as possible.

This document serves as the proxy statement for the special meeting of Cornerstone shareholders and a prospectus for
the offering and issuance of approximately 877,334 shares of First Community common stock to be issued to holders
of Cornerstone common stock in the merger, and it includes important information about the proposed merger, the
companies participating in the merger, and the agreement and plan of merger. We encourage you to read this entire
document carefully, including the “Risk Factors” section beginning on page 18.

Cornerstone’s board of directors has determined that the merger is in the best interests of Cornerstone and its
shareholders, has approved the merger agreement and the transactions contemplated thereby, and

recommends that Cornerstone common shareholders vote “FOR” the merger and “FOR” the motion to adjourn the
special meeting if necessary or appropriate to do so.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of the securities to be issued under this proxy statement/prospectus or determined if this proxy
statement/prospectus is accurate or adequate. Any representation to the contrary is a criminal offense. The
shares of First Community common stock to be issued in the merger are not savings or deposit accounts or
other obligations of any bank or non-bank subsidiary of either of our companies, and they are not insured by
the Federal Deposit Insurance Corporation, the Deposit Insurance Fund, or any other governmental agency.

This proxy statement/prospectus is dated , 2017, and is first being mailed to shareholders of Cornerstone
on or about July 31, 2017.
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CORNERSTONE BANCORP
1670 E. Main Street
Easley, South Carolina 29640

(864) 306-1444

NOTICE OF SPECIAL MEETING OF SHAREHOLDERS

TO BE HELD ON SEPTEMBER 19, 2017

To the shareholders of Cornerstone Bancorp:

A special meeting of shareholders of Cornerstone Bancorp (“Cornerstone”) will be held at the main office of
Cornerstone, 1670 E. Main Street, Easley, South Carolina, 29640 on Tuesday, September 19, 2017 at 4:00 p.m., local
time, for the following purposes:

To consider and vote upon a proposal to approve the Agreement and Plan of Merger dated as of April 11, 2017, by
and between First Community Corporation and Cornerstone under which Cornerstone will be merged with and into
"First Community Corporation. A copy of the merger agreement is attached to the accompanying proxy
statement/prospectus as Appendix A.

To consider and vote on a proposal to authorize the board of directors to adjourn the special meeting, if necessary or
2.appropriate, to allow time for further solicitation of proxies in the event there are insufficient votes present at the
special meeting, in person or by proxy, to approve the merger agreement.

3.To transact any other business as may properly come before the meeting or any adjournment or postponement.

Only shareholders of record of Cornerstone common stock at the close of business on July 14, 2017 will be entitled to
notice of and to vote at the special meeting and at any adjournment or postponement at the special meeting. A
complete list of these shareholders will be available at Cornerstone’s offices prior to the meeting. Although holders of
Cornerstone Series A Preferred Stock are being given notice of the special meeting as required by the South Carolina
Business Corporation Act, holders of the preferred stock are not entitled to vote at the meeting.
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Holders of Cornerstone common stock who comply with the provisions of South Carolina law relating to dissenters’
rights applicable to the merger are entitled to assert dissenters’ rights under the South Carolina dissenters’ rights law, a
copy of which is attached as Appendix B to the attached proxy statement/prospectus.

Your vote is very important. Whether or not you plan to attend the special meeting, we encourage you to vote as
soon as possible. If you hold your shares of record in your name, you can vote by telephone, through the Internet, or
by signing, dating and mailing your proxy card in the envelope enclosed. Telephone and Internet voting permits you
to vote at your convenience, 24 hours a day, seven days a week. Detailed voting instructions are included on your
proxy card. If you hold your shares of record in your name, you may also attend the special meeting and vote in
person. If your shares are held in “street name,” please follow the instructions provided by your broker or other nominee
to vote your shares. If your shares are held in street name and you wish to attend the special meeting and vote in
person, you must present proof of ownership and appropriate voting documents from your broker or other nominee. If
you hold your shares of record in your name, you may change or revoke your proxy at any time before it is voted by
giving written notice of revocation to Cornerstone’s Corporate Secretary, or by filing a properly executed proxy of a
later date with Cornerstone’s Corporate Secretary, at or before the meeting, or by attending and voting your shares in
person at the meeting. If your shares are held in street name, you may change or revoke your voting instructions by
submitting new voting instructions to your broker or other nominee as specified in your broker or other nominee’s
instructions.

Cornerstone’s Board of Directors has approved and adopted the merger agreement and the transactions it contemplates,
and has determined that the merger is in the best interests of Cornerstone and its shareholders. CORNERSTONE’S
BOARD OF DIRECTORS UNANIMOUSLY RECOMMENDS THAT CORNERSTONE SHAREHOLDERS
VOTE “FOR” THE PROPOSALS ABOVE.

We do not know of any other matters to be presented at the special meeting but if other matters are properly presented,
the persons named as proxies will vote on such matters at their discretion.

By Order of the Board of Directors

/s/ J. Rodger Anthony
J. Rodger Anthony
President and Chief Executive Officer
Easley, South Carolina
,2017
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WHERE YOU CAN FIND MORE INFORMATION

First Community is subject to the information requirements of the Securities Exchange Act of 1934 (the “Exchange
Act”), which means that it is required to file certain reports, proxy statements, and other business and financial
information with the Securities and Exchange Commission (“SEC”). You may read and copy any materials that First
Community files with the SEC at the Public Reference Room of the SEC at 100 F. Street N.E., Washington, D.C.
20549. You may also obtain information on the operation of the Public Reference Room by calling the SEC at
1-800-SEC-0330. The SEC maintains a website at http://www.sec.gov where you can access reports, proxy,

information and registration statements, and other information regarding registrants that file electronically with the
SEC. Such filings are also available free of charge at First Community’s website at

https://www.firstcommunitysc.com/ under the “Investors” heading. Except as specifically incorporated by reference into
this document, information on First Community’s website or filed with the SEC is not part of this document.

First Community has filed a registration statement on Form S-4, of which this document forms a part. As permitted by
SEC rules, this document does not contain all of the information included in the registration statement or in the
exhibits or schedules to the registration statement. You may read and copy the registration statement, including any
amendments, schedules and exhibits, at the addresses set forth below. Statements contained in this document as to the
contents of any contract or other documents referred to in this document are not necessarily complete. In each case,
you should refer to the copy of the applicable contract or other document filed as an exhibit to the registration
statement. This document incorporates by reference documents that First Community has previously filed, and that it
may file through the date of the special meeting of Cornerstone shareholders, with the SEC. They contain important
information about the company and its financial condition. For further information, please see the section entitled
“Incorporation of Certain Documents by Reference.” These documents are available without charge to you upon written
or oral request to First Community’s principal executive offices. The address and telephone numbers of such principal
executive office are listed below.

First Community Corporation
5455 Sunset Blvd.

Lexington, South Carolina 29072
Attention: Joseph G. Sawyer

Executive Vice President and Chief Financial Officer

To obtain timely delivery of these documents, you must request the information no later than September 11, 2017, in
order to receive them before Cornerstone’s special meeting of shareholders.

First Community common stock is traded on The NASDAQ Capital Market under the symbol “FCCO.”
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QUESTIONS AND ANSWERS ABOUT THE MERGER AND THE SPECIAL MEETING

The following are some questions that you may have regarding the merger and the special shareholders’ meeting, and
brief answers to those questions. We urge you to carefully read the remainder of this proxy statement/prospectus and
the appendices and documents incorporated herein by reference because the information in this section does not
provide all the information that might be important to you with respect to the merger and the special shareholders’
meeting.

Q: Why am I receiving this proxy statement/prospectus?

First Community and Cornerstone have agreed to the merger of Cornerstone with and into First Community,
pursuant to the terms of the merger agreement that is described in this proxy statement/prospectus. A copy of the
merger agreement is included as Appendix A to these materials. Cornerstone Bank will be merged with and into

A:First Community Bank as soon as practicable following the merger. The mergers cannot be completed unless,
among other things, two-thirds of the outstanding shares of Cornerstone’s common stock vote in favor of the
proposal to approve the merger agreement. Accordingly, Cornerstone shareholders are being asked to vote at the
special meeting on approval of the merger agreement.

Cornerstone shareholders will also be asked to vote on a proposal to adjourn the Cornerstone special meeting, if
necessary or appropriate, to allow time to solicit additional proxies in favor of the proposal to approve the merger
agreement, if there are insufficient votes at the time of such adjournment to approve such proposal.

We are sending you this proxy statement/prospectus because the Cornerstone board is soliciting your proxy to vote
your shares at the special meeting. It also serves as First Community’s prospectus with respect to the shares of First
Community common stock First Community will issue to Cornerstone shareholders in connection with the merger.
This document contains important information about the merger and the other proposal being voted on at the
Cornerstone special meeting, and you should carefully read it, together with the appendices and the information
incorporated by reference.

Q: When and where will the special meeting be held?

. The special meeting of shareholders of Cornerstone shareholders will be held on Tuesday, September 19, 2017, at

A'4:OO p-m., at the main office of Cornerstone, 1670 East Main Street, Easley, South Carolina 29640.

Q: Who is entitled to vote at the special meeting?

13
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.Only Cornerstone common shareholders of record at the close of business on July 14, 2017, the record date, are

“entitled to notice of and to vote at the special meeting and any adjournment thereof.
Q:What am I being asked to vote on, and how does the board recommend that I vote?

Holders of Cornerstone common stock are being asked to vote “FOR” the approval of the merger agreement that
provides for the merger of Cornerstone with and into First Community. The board of directors of Cornerstone
unanimously adopted the merger agreement, determined that the merger is in the best interests of the Cornerstone

_shareholders, and recommends that Cornerstone shareholders vote “FOR” approval of the merger agreement. In

“addition, Cornerstone shareholders are being asked to grant authority to Cornerstone’s board of directors to adjourn
the special shareholders’ meeting to allow time for further solicitation of proxies in the event there are insufficient
votes present at the special shareholders’ meeting, in person or by proxy, to approve the merger agreement.
Cornerstone shareholders are being asked to vote “FOR” approval of the adjournment proposal.

14
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Q: What vote is required to approve each proposal?

Approval of the merger agreement requires the affirmative vote of two-thirds of the outstanding shares of
.Cornerstone common stock entitled to vote at the special meeting. Approval of the adjournment proposal requires
“that the number of shares voted at the special meeting, in person or by proxy, in favor of the proposal exceed the

number of shares voted against the proposal.

Q: Why is my vote important?

The merger agreement must be approved by the affirmative vote of the holders of two-thirds of the outstanding
_shares of Cornerstone common stock. Accordingly, if a Cornerstone shareholder fails to vote on the merger
“agreement, or does not instruct his or her broker how to vote any shares held for him or her in “street name,” it will

have the same effect as a vote against the merger agreement.

Q: Why is Cornerstone merging with First Community?

Cornerstone is merging with First Community because the boards of directors of both companies believe that the

merger will provide shareholders of both companies with substantial benefits and will enable the combined

company to better serve its customers. The combined company would have an increased presence in the upstate

A:region of South Carolina. A detailed discussion of the background of and reasons for the proposed merger is

contained under the headings “Background of the Merger,” “Cornerstone’s Reasons for the Merger; Recommendation

of the Cornerstone Board of Directors,” and “First Community’s Reasons for the Merger,” under “Proposal No. 1—The

Merger.”

Q: What will I receive in the merger?
_Each share of Cornerstone common stock can be exchanged for either: (i) $11.00 in cash; (ii) 0.54 shares of First
"Community common stock; or (iii) a combination of cash and shares of First Community common stock.

However, a shareholder’s receipt of the exact form of consideration he or she elects is subject to the limitation that in
total, 30% of Cornerstone’s non-dissenting shares of common stock outstanding will be exchanged for cash, and 70%
of Cornerstone’s non-dissenting shares of common stock outstanding will be exchanged for shares of First Community
common stock. If the cash or stock consideration elected by all shareholders exceeds either the 30% cash or 70% stock
limitation, the exchange agent will prorate the cash and stock consideration shareholders receive.

First Community will not issue fractional shares in the merger. Instead, you will receive a cash payment, without
interest, for the value of any fraction of a share of First Community common stock that you would otherwise be
entitled to receive. The method for determining the value of a fractional share is described on page 44 of this proxy
statement/prospectus.

Each outstanding share of First Community common stock will remain outstanding after the merger.

Q:How do I elect to receive cash, stock, or a combination of both for my Cornerstone common stock?

A: A joint election form/letter of transmittal will be sent to you shortly after the effective time of the merger, which
will include instructions and the deadline date for making your election as to the form of consideration you prefer
to receive in the merger. The election form will permit you to elect to receive cash, First Community common
stock, or a combination of cash and First Community common stock for your shares of Cornerstone common stock,
subject to the limitations on total stock and cash consideration explained in the answer, immediately above. Please
pay special attention to these election and transmittal materials since failure to follow the instructions may mean

15
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that you will not receive the consideration you desire. An election will be properly made only if the exchange agent
receives a properly executed election form by the deadline date. The election deadline has not been determined.
However, the deadline will be clearly stated in the transmittal materials that will be delivered to you. Please follow
the instructions provided in the joint election form/letter of transmittal to properly elect to receive cash, stock or a
combination of both for your Cornerstone common stock.
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If I am a Cornerstone shareholder, am I assured of receiving the exact form of consideration I elect to
‘receive?

No. In total, 30% of Cornerstone’s non-dissenting shares of common stock outstanding will be exchanged for cash
and 70% of Cornerstone’s non-dissenting shares of common stock outstanding will be exchanged for shares of First
Community common stock. Therefore, the form of consideration you receive will depend in part on the elections of
other Cornerstone shareholders so that 30% of Cornerstone’s non-dissenting shares of common stock outstanding
will be exchanged for cash and 70% of the total outstanding non-dissenting shares of Cornerstone common stock

:will be exchanged for shares of First Community common stock. Accordingly, there is no assurance that you will

receive the form of consideration you elect with respect to all of your shares of Cornerstone common stock. If the
elections of all Cornerstone shareholders result in an oversubscription of cash or First Community common stock,
the exchange agent will allocate the consideration you will receive between cash and First Community common
stock in accordance with the proration procedures described under the heading “Proposal No. 1—The
Merger—Allocation of the Merger Consideration” beginning on page 46.

_If my shares are held in an individual retirement account, or “IRA,” how will my shares be voted and how will
“the election for cash or shares of First Community common stock be made?

The custodian of your IRA will vote your shares on the proposal to approve the merger agreement and make the

:election to receive cash or shares of First Community common stock in accordance with the terms of your account

agreement. You should contact your IRA custodian with any questions about the terms of your account agreement.

Will the value of the merger consideration change between the date of this proxy statement/ prospectus and
“the time the merger is completed?

YES. The value of the merger consideration to be issued in First Community common stock will fluctuate between
the date of this proxy statement/prospectus and the completion of the merger based upon the market value of First
.Community common stock. Any fluctuation in the market price of First Community common stock after the date of
“this document may change the value of the shares of First Community common stock that Cornerstone shareholders
will receive. Cornerstone shareholders should obtain current market quotations for First Community common
stock, which is traded under the symbol “FCCO” on The NASDAQ Capital Market.

The value of the merger consideration to be paid in cash will not fluctuate.

Q

A

. Will Cornerstone shareholders be taxed on the cash and First Community common stock that they receive in
‘exchange for their Cornerstone shares?

: We expect that the exchange of shares of Cornerstone common stock for First Community common stock by
Cornerstone shareholders generally will be tax-free to you for federal income tax purposes. However, you will have
to pay taxes at either capital gains or ordinary income rates, depending upon individual circumstances and on the
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cash received in exchange for your shares of Cornerstone common stock, including cash received in lieu of

fractional shares of First Community common stock. To review the tax consequences to Cornerstone shareholders

in greater detail, see “Proposal No. 1—The Merger—Material U.S. Federal Income Tax Consequences and Opinion of
Tax Counsel” beginning on page 51.
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If I am a Cornerstone shareholder, what happens if I don’t make an election for cash or shares of First
*Community common stock?

Q

If you fail to make an election prior to the election deadline, the exchange agent will have the discretion to

determine the type of consideration you will receive in exchange for your shares of Cornerstone common stock.

The type of consideration you will receive will be determined by the type of consideration other Cornerstone

shareholders elect to receive so that, in total, 30% of the outstanding non-dissenting shares of Cornerstone common
A:stock will be exchanged for cash and 70% of the total outstanding non-dissenting shares of Cornerstone common

stock will be exchanged for shares of First Community common stock. For more information concerning the

merger consideration, election procedures, and allocation procedures, see “Proposal No. 1—The Merger—Merger

Consideration,” “—Election of the Form of Payment of the Merger Consideration,” and “—Allocation of the Merger

Consideration” beginning on page 45.

What should I do
now?

Q:

. After you have carefully read this proxy statement/prospectus and decided how you wish to vote your shares,
“please vote your shares promptly so that your shares will be represented and voted at the special meeting.

If you are a record holder and hold your shares in your name: You do not have to attend the special meeting to vote.
The Cornerstone board of directors is soliciting proxies so that you can vote before the special meeting. Even if you
currently plan to attend the special meeting, we recommend that you vote by proxy before the special meeting so that
your vote will be counted if you later decide not to attend. There are three ways a record holder can vote by proxy:

By Internet: You may vote over the Internet by going to the website shown on your proxy card and following the
‘instructions when prompted;

-By Telephone: You may vote by telephone by calling the toll free number shown on your proxy card; or

-By Mail: You may vote by completing, signing, dating and returning the enclosed proxy card.
If you vote over the Internet or by telephone, please do NOT return a proxy card through the mail unless you intend to
revoke your Internet or telephone vote.

If you vote using one of the methods described above, you will be designating J. Rodger Anthony and Jennifer M.
Champagne as your proxies to vote your shares as you instruct. If you vote over the Internet or by telephone or by
signing and returning your proxy card without giving specific instructions, these individuals will vote your shares by
following the recommendations of the Cornerstone board of directors. If any other business properly comes before the
special meeting, these individuals will vote on those matters in a manner they consider appropriate.

If your shares are held in “‘street name” by a broker or other nominee: You may vote your shares before the special
meeting by mail, by completing, signing and returning the voting instruction form you received from your broker or

other nominee. You should check your voting instruction form to see if any alternative method, such as Internet or
telephone voting, is available to you.

_If my shares are held in ‘“‘street name’ by my broker or other nominee, will my broker or other nominee vote
“my shares for me?

Q
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NO. Your broker or other nominee will NOT vote your shares on the proposal to approve the merger agreement
unless you provide instructions on how to vote. You should instruct your broker or other nominee how to vote your

A:shares following the directions your broker or other nominee provides. Please note that you may not vote shares
held in street name by returning a proxy card directly to Cornerstone or by voting in person at the special meeting
unless you provide a “le
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