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Item 1. Financial Statements

DOVER CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF EARNINGS
(in thousands, except per share figures)

(unaudited)

Three Months Ended

September 30,

2014 2013
Revenue $2,092,467 $1,940,211
Cost of goods and services 1,290,625 1,183,864
Gross profit 801,842 756,347
Selling and administrative expenses 442,709 408,264
Operating earnings 359,133 348,083
Interest expense, net 31,239 30,236
Other (income) expense, net (803 ) 177
E.armng.s before provision for income taxes and 328,697 317.670
discontinued operations
Provision for income taxes 95,872 91,435
Earnings from continuing operations 232,825 226,235
(Loss) earnings from discontinued operations, net (981 ) 42,879
Net earnings $231,844 $269,114
Earnings per share from continuing operations:
Basic $1.40 $1.33
Diluted $1.38 $1.31

(Loss) earnings per share from discontinued operations:
Basic $(0.01 ) $0.25
Diluted $(0.01 ) $0.25

Net earnings per share:

Basic $1.40 $1.58
Diluted $1.38 $1.56
Dividends paid per common share $0.40 $0.375

See Notes to Condensed Consolidated Financial Statements

Nine Months Ended
September 30,

2014 2013
$6,024,852 $5,636,599
3,690,384 3,442,816
2,334,468 2,193,783
1,351,106 1,260,321
983,362 933,462
95,871 90,752
(6,489 (1,065
893,980 843,775
267,388 192,269
626,592 651,506
(20,651 157,660
$605,941 $809,166
$3.74 $3.79
$3.69 $3.75
$(0.12 $0.92
$(0.12 $0.91
$3.62 $4.71
$3.57 $4.65
$1.15 $1.075

)
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DOVER CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE EARNINGS
(in thousands)

(unaudited)
Three Months Ended Nine Months Ended
September 30, September 30,
2014 2013 2014 2013
Net earnings $231,844 $269,114 $605,941 $809,166
Other comprehensive (loss) earnings, net of tax
Foreign currency translation adjustments:
Foreign currency translation (losses) gains during (70.369 ) 61.800 (76,771 ) 19.605

period
Reclassification of foreign currency translation (gains)

. e (8,406 ) — (8,406 ) 2,905
losses to earnings upon sale of subsidiaries
Total foreign currency translation (78,775 ) 61,800 (85,177 ) 22,510
Pension and other postretirement benefit plans:
Actuarial gains arising during period — 80,455 — 80,455
Prior service cost arising during period — (121 ) — (121
Am‘ort.lzatlon.of actuarial losses included in net 1287 2737 4172 10,491
periodic pension cost
Am‘ort.lzatlon.of prior service costs included in net 1516 1.436 4.300 486
periodic pension cost
Total pension and other postretirement benefit plans 2,803 84,507 8,472 95,111
Changes in fair value of cash flow hedges:
Unrealized net (losses) gains arising during period (466 ) 106 (861 ) 200
Net losses (gains) reclassified into earnings 169 (401 ) (20 ) (313
Total cash flow hedges (297 ) (295 ) (881 ) (113
Other 927 115 1,546 280
Other comprehensive (loss) earnings (75,342 ) 146,127 (76,040 ) 117,788
Comprehensive earnings $156,502 $415,241 $529,901 $926,954

See Notes to Condensed Consolidated Financial Statements.
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DOVER CORPORATION

CONDENSED CONSOLIDATED BALANCE SHEETS

(in thousands)
(unaudited)

Current assets:

Cash and cash equivalents
Receivables, net of allowances of $18,240 and $18,677
Inventories, net

Prepaid and other current assets
Deferred tax assets

Total current assets

Property, plant and equipment, net
Goodwill

Intangible assets, net

Other assets and deferred charges
Assets of discontinued operations
Total assets

Current liabilities:

Notes payable and current maturities of long-term debt
Accounts payable

Accrued compensation and employee benefits
Accrued insurance

Other accrued expenses

Federal and other taxes on income

Total current liabilities

Long-term debt

Deferred income taxes

Other liabilities

Liabilities of discontinued operations
Stockholders' equity:

Total stockholders' equity

Total liabilities and stockholders' equity

See Notes to Condensed Consolidated Financial Statements

September 30, 2014 December 31, 2013

$706,234
1,338,586
908,048
105,299
58,164
3,116,331
818,730
3,446,317
1,327,232
239,689
10,887
$8,959,186

$153,066
649,805
254,607
98,781
230,400
7,305
1,393,964
2,570,257
533,994
458,301
80,731

3,921,939
$8,959,186

$803,882
1,133,694
777,830
63,747
63,935
2,843,088
818,863
3,280,993
1,294,177
197,243
2,432,286
$10,866,650

$229,278
548,715
273,404
92,600
228,985
49,661
1,422,643
2,599,201
485,344
477,748
504,318

5,377,396
$10,866,650
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DOVER CORPORATION

CONDENSED CONSOLIDATED STATEMENT OF STOCKHOLDERS’ EQUITY

(in thousands, except share data)
(unaudited)

Common
Stock $1
Par Value

Balance at December 31, 2013  $255,320
Net earnings —
Dividends paid —
Separation of Knowles

Corporation

Common stock issued for the

exercise of stock options and 511
SARs

Tax benefit from the exercise of

stock options and SARs

Share-based compensation

expense

Common stock acquired —

Other comprehensive loss, net of

tax o
Balance at September 30, 2014  $255,831

Preferred Stock: $100 par value per share; 100,000 shares authorized; no shares issued.

Additional
Paid-In
Capital

$871,575

(15,746

13,703

24,710
(983

$893,259

)

)

Retained
Earnings

$7,954,536
605,941
(192,633

Accumulated

Other

Comprehensive Stock
Earnings (Loss)

$ 67,723

)_

(1,396,620 ) (26,695

$6,971,224

See Notes to Condensed Consolidated Financial Statements

(76,040
$ (35,012

)

)
)

Treas Total

ury Stockholders'

Equity

$(3,771,758) $5,377,396
— 605,941
— (192,633 )
— (1,423,315 )
— (15,235 )
— 13,703
— 24,710
(391,605 ) (392,588 )
— (76,040 )

$(4,163,363) $3,921,939
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DOVER CORPORATION

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(in thousands)

(unaudited)

Operating Activities of Continuing Operations
Net earnings

Adjustments to reconcile net earnings to cash from operating activities:
Loss (earnings) from discontinued operations, net

Depreciation and amortization

Share-based compensation

Cash effect of changes in assets and liabilities:

Accounts receivable

Inventories

Prepaid expenses and other assets

Accounts payable

Accrued compensation and employee benefits

Accrued expenses and other liabilities

Contributions to domestic employee benefit plans

Accrued and deferred taxes, net

Other, net

Net cash provided by operating activities of continuing operations

Investing Activities of Continuing Operations

Additions to property, plant and equipment

Acquisitions (net of cash and cash equivalents acquired)
Proceeds from the sale of property, plant and equipment
Proceeds from the sale of businesses

Other

Net cash used in investing activities of continuing operations

Financing Activities of Continuing Operations

Cash received from Knowles Corporation, net of cash distributed

Purchase of common stock

Proceeds from exercise of share-based awards, including tax benefits
Payments to settle employee tax obligations on exercise of share-based awards
Dividends paid to stockholders

Change in commercial paper and notes payable, net

Reduction of long-term debt

Net cash used in financing activities of continuing operations

Cash Flows from Discontinued Operations

Net cash provided by operating activities of discontinued operations
Net cash used in investing activities of discontinued operations

Net cash provided by discontinued operations

Nine Months Ended September

30,
2014

$605,941

20,651
235,142
24,710

(205,484
(106,468
(16,566
87,284
(23,886
2,689
(67,423
(24,454
532,136

(112,639
(365,550
10,053
178,112
(21,766
(311,790

359,837
(392,588
18,268
(19,800
(192,633
(75,980
(1,613
(304,509

18,728
(13,596
5,132

2013

$809,166

(157,660
215,110
23,384

) (188,601

) (50,740

) (4,610
61,273

) (36,634
(12,749
(9,000

) (59,811

) (691
588,437

) (97,987
) (118,990
8,406
3,756

) 2,001
) (202,814

) (407,862
35,308

) (28,478

) (184,111

) 61,308

) —

) (523,835

142,373
) (64,244
78,129

)

)
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Effect of exchange rate changes on cash and cash equivalents
Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

See Notes to Condensed Consolidated Financial Statements

5

(18,617

(97,648
803,882
$706,234

) (169

) (60,252
800,076
$739,824
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(Amounts in thousands except share data and where otherwise indicated)

1. Basis of Presentation

The accompanying unaudited condensed consolidated financial statements, in accordance with Securities and
Exchange Commission (“SEC”) rules for interim periods, do not include all of the information and notes for complete
financial statements as required by accounting principles generally accepted in the United States of America. As such,
the accompanying unaudited condensed consolidated financial statements should be read in conjunction with the
Dover Corporation (“Dover” or the “Company”’) Annual Report on Form 10-K for the year ended December 31, 2013,
which provides a more complete understanding of the Company’s accounting policies, financial position, operating
results, business, properties, and other matters. The year-end condensed consolidated balance sheet was derived from
audited financial statements. Certain amounts in the prior year have been reclassified to conform to the current year
presentation.

During the first quarter of 2014, the Company announced the realignment of its businesses into a new segment
structure, consisting of four segments, organized around its key end markets to better focus on growth strategies. See
Note 16 Segment Information for additional information about the new segments, including segment results for the
three and nine months ended September 30, 2014 and 2013.

As discussed in Note 4 Discontinued Operations, the Company sold a business in the third quarter of 2014. Therefore,
the Company has classified the results of operations of this business as discontinued operations for all periods
presented. In addition, as described in Note 2 Spin-Off of Knowles Corporation below, the historical results of
Knowles, including the results of operations, cash flows, and related assets and liabilities have been reclassified to
discontinued operations for all periods presented herein.

It is the opinion of management that these financial statements reflect all adjustments necessary for a fair statement of
the interim results. The results of operations of any interim period are not necessarily indicative of the results of
operations for the full year.

2. Spin-off of Knowles Corporation ("Knowles")

On February 28, 2014, Dover completed the distribution of Knowles to its stockholders. The transaction was
completed through the pro rata distribution of 100% of the common stock of Knowles to Dover's shareholders of
record as of the close of business on February 19, 2014. Each Dover shareholder received one share of Knowles
common stock for every two shares of Dover common stock held as of the record date.

The following is a summary of the assets and liabilities distributed to Knowles as part of the separation on February
28,2014:

Assets:

Cash and cash equivalents $40,163

Other current assets 340,945

Non-current assets 1,678,820
$2,059,928

Liabilities:

Current liabilities $252,673

Non-current liabilities 383,940
$636,613

10
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Net assets distributed to Knowles Corporation $1,423,315

Knowles incurred $100,000 of borrowings under its revolving credit facility and $300,000 of borrowings under its
term loan facility to finance a cash payment of $400,000 to Dover immediately prior to the distribution. Dover
received net cash of $359,837 upon separation, which reflects $40,163 of cash held by Knowles on the distribution
date and retained by it in connection with its separation from Dover. Dover utilized the net proceeds from Knowles to
pay down commercial paper and to repurchase shares of its common stock in the first quarter of 2014.

In addition to the net assets reflected above, the Company also allocated approximately $26,695 of accumulated other
comprehensive earnings to Knowles, relating primarily to foreign currency translation gains, offset by unrecognized
losses on pension obligations. Also, the Company was required to reallocate a portion of its goodwill from continuing
operations to a reporting unit included in

6

11
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(Amounts in thousands except share data and where otherwise indicated)

the Knowles distribution. The reallocation of $19,749 of goodwill was determined using a relative fair value approach.

See Note 7 Goodwill and Other Intangible Assets for additional information.

The historical results of Knowles, including the results of operations, cash flows, and related assets and liabilities have
been reclassified to discontinued operations for all periods presented herein. See Note 4 Discontinued Operations.
Pursuant to the separation of Knowles from Dover, and the related separation and distribution agreements, any

liabilities due from Dover to Knowles are not significant and will be paid in the near future.
3. Acquisitions

The following acquisitions were made during the nine months ended September 30, 2014.

2014 Acquisitions
Date Type Company / Product Line Acquired Location (Near)
January 1 Stock Heidelberg CSAT GmbH Germany

and medical products.

February 3  Stock MS Printing Solutions Italy

June 11 Asset Timberline Manufacturing Company  Beaumont, Texas
Manufacturer of chemical injection and metering solutions for oil and gas producers.

Oklahoma City,

July 30 Stock WellMark Holdings, Inc. Oklahoma

Segment

Engineered Systems
Manufacturer of digital printing systems that are installed in-packaging-line for the identification of pharmaceutical

Engineered Systems
Manufacturer of innovative digital ink jet printing systems for the textile and specialty material industries.

Energy

Energy

Manufacturer of valves, instrumentation, and chemical injection pumps serving the oil and gas industry.

July 31 Asset SweatMiser McDonough, Georgia

Manufacturer of anti-sweat controllers for doors in the refrigeration industry.

Stock /

August 25 Asset

Liquip International Australia

Refrigeration & Food
Equipment

Fluids

Manufacturer of fluid handling solutions, loading arms, tank truck valves and fittings, electronic measurement

systems for tank trucks, fuel filtration systems, and aviation fueling components and services.

The Company acquired these businesses in six separate transactions for net cash consideration of $365,550. The
following presents the allocation of acquisition cost to the assets acquired and liabilities assumed, based on their

estimated fair values:

Current assets, net of cash acquired
Property, plant and equipment
Goodwill

Intangible assets

Current liabilities

Non-current liabilities

Net assets acquired

$72,619
6,610
205,656
166,685
(34,103 )
(51,917 )
$365,550

12
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The amounts assigned to goodwill and major intangible asset classifications for the 2014 acquisitions are as follows:

Amount Useful life

allocated (in years)
Goodwill - Tax deductible $12,042 na
Goodwill - Non deductible 193,614 na
Customer intangibles 134,116 13
Trademarks 14,087 12
Technology 3,267 10
Other intangibles 15,215 7

$372,341

13
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(Amounts in thousands except share data and where otherwise indicated)

The businesses were acquired to complement and expand upon existing operations within the Energy, Fluids and
Refrigeration & Food Equipment segments and the Printing & Identification platform of the Engineered Systems
segment. The goodwill identified by these acquisitions reflects the benefits expected to be derived from product line
expansion and operational synergies. Upon consummation of the acquisitions, each of these entities is now
wholly-owned by Dover.

The Company has substantially completed the purchase price allocations for the 2014 acquisitions. However, if
additional information is obtained about these assets and liabilities within the measurement period (not to exceed one
year from the date of acquisition), including through asset appraisals and learning more about the newly acquired
businesses, the Company will refine its estimates of fair value to allocate the purchase price more accurately; any such
revisions are not expected to be significant.

The unaudited condensed consolidated statements of earnings include the results of these businesses from the dates of
acquisition. The aggregate revenue of the 2014 acquisitions included in the Company’s consolidated revenue totaled
$43,500 and $79,900 for the three and nine months ended September 30, 2014, respectively. The aggregate earnings
of the 2014 acquisitions included in the Company’s consolidated pre-tax earnings totaled $4,200 and $3,100 for the
three and nine months ended September 30, 2014, respectively.

Pro Forma Information

The following unaudited pro forma information illustrates the effect on the Company’s revenue and earnings from
continuing operations for the three and nine months ended September 30, 2014 and 2013, assuming that the 2014 and
2013 acquisitions had taken place at the beginning of the prior year. As a result, the supplemental pro forma earnings
for the three and nine months ended September 30, 2014 reflect adjustments to earnings from continuing operations as
reported in the Unaudited Condensed Consolidated Statements of Earnings to exclude $2,527 and $3,723 for
nonrecurring expense related to the fair value adjustments to acquisition-date inventory (after-tax) and $874 and
$2,432 of acquisition-related costs (after tax) and to reflect such items in 2013. The 2014 and 2013 supplemental pro
forma earnings are also adjusted to reflect the comparable impact of additional depreciation and amortization expense
(net of tax) resulting from the fair value measurement of tangible and intangible assets relating to 2014 and 2013
acquisitions.

Three Months Ended Nine Months Ended
September 30, September 30,
2014 2013 2014 2013
Revenue from continuing operations:
As reported $2,092,467 $1,940,211 $6,024,852  $5,636,599
Pro forma 2,103,041 2,017,881 6,093,575 5,887,229
Earnings from continuing operations:
As reported $232.,825 $226,235 $626,592 $651,506
Pro forma 237,010 230,382 638,159 654,180
Basic earnings per share from continuing operations:
As reported $1.40 $1.33 $3.74 $3.79
Pro forma 1.43 1.35 3.81 3.81
Diluted earnings per share from continuing operations:
As reported $1.38 $1.31 $3.69 $3.75
Pro forma 1.41 1.33 3.76 3.76

14
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(Amounts in thousands except share data and where otherwise indicated)

4. Discontinued Operations

The results of discontinued operations for the nine months ended September 30, 2014 and the three and nine months
ended September 30, 2013 include the historical results of Knowles prior to its distribution on February 28, 2014.
Costs incurred by Dover to complete the spin-off of Knowles totaled $327 and $10,637 for the three months ended
September 30, 2014 and 2013, respectively, and $27,055 and $13,959 for the nine months ended September 30, 2014
and 2013, respectively. See also Note 2 Spin-off of Knowles Corporation.

Additionally, the results of discontinued operations reflect the net earnings of certain non-core businesses serving the
electronic assembly and test markets that have been previously sold. The Company completed the sale of one of these
businesses, Everett Charles Technologies ("ECT"), in the fourth quarter of 2013. Earnings from discontinued
operations for the nine months ended September 30, 2014 include an after-tax gain of $3,224 on the sale of ECT upon
receipt of a working capital settlement of $4,482 in the second quarter. Earnings from discontinued operations for the
nine months ended September 30, 2013 include net earnings of ECT prior to disposal, as well as a goodwill
impairment charge of $54,532 ($44,188 after tax) to write down the carrying value of ECT to its estimated fair value
at the time, based on the current sales price. Additionally, the Company recognized a benefit of $25,520 in 2013 as a
result of the elimination of certain deferred tax liabilities in connection with a change in the expected manner of
disposing of the electronic test and assembly businesses.

On July 2, 2014, the Company completed the sale of DEK International, the remaining business classified as held for
sale, for total proceeds of $174,897, of which $173,630 has been received to date in cash. The sale of this business
resulted in an after-tax loss on sale of $6,885, of which a loss of $7,201was recorded in the second quarter of 2014 to
write down the carrying value of this business to fair value, based on estimated net proceeds at the time.

The benefit from income taxes for the three and nine months ended September 30, 2013 includes $1,971 and $54,425,
respectively, of discrete tax benefits principally related to the conclusion of certain federal, state, and international tax

audits.

Summarized results of the Company’s discontinued operations are as follows:

Three Months Ended Nine Months Ended

September 30, September 30,

2014 2013 2014 2013
Revenue $— $419,527 $239,237 $1,195,277
Gain (loss) on sale and impairments, net of tax 512 — (3,661 ) (18,668 )
(Loss) earnings from operations before taxes (355 ) 53,020 (16,118 ) 129,669
(Provision for) benefit from income taxes (1,138 ) (10,141 ) (872 ) 46,659
(Loss) earnings from operations, net of tax (1,493 ) 42,879 (16,990 ) 176,328
g;ss) earnings from discontinued operations, net of $(981 ) $42.879 $(20.651 ) $157.660
9

16
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(Amounts in thousands except share data and where otherwise indicated)

Assets and liabilities of discontinued operations are summarized below:
September 30, 2014 December 31, 2013
Assets of Discontinued Operations:

Accounts receivable $— $346,486
Inventories, net — 166,948
Prepaid and other current assets 8,512 79,356
Total current assets 8,512 592,790
Property, plant and equipment, net 297 370,586
Goodwill and intangible assets, net — 1,425,909
Other assets and deferred charges 2,078 43,001
Total assets $10,887 $2.,432.286
Liabilities of Discontinued Operations:
Accounts payable $17,498 $252,605
Other current liabilities 12,297 99,009
Total current liabilities 29,795 351,614
Deferred income taxes 19,217 78,723
Other liabilities 31,719 73,981
Total liabilities $80,731 $504,318

At September 30, 2014, the assets and liabilities of discontinued operations relate to tax-related accruals and
unrecognized benefits, as well as other accruals for compensation, legal, environmental, and warranty contingencies,
relating to businesses that were sold in prior years, none of which are individually significant. At December 31, 2013,
these balances also reflect the historical assets and liabilities of Knowles, which was spun off in the first quarter of
2014, and DEK, which was sold in the third quarter of 2014.

5. Inventories, net
September 30, 2014 December 31, 2013

Raw materials $389,530 $361,880

Work in progress 184,980 145,789

Finished goods 463,145 400,281

Subtotal 1,037,655 907,950

Less reserves (129,607 ) (130,120 )
Total $908,048 $777,830

6. Property, Plant and Equipment, net
September 30, 2014 December 31, 2013

Land $57,023 $58,407

Buildings and improvements 558,102 536,143

Machinery, equipment and other 1,742,897 1,696,070
2,358,022 2,290,620

Less accumulated depreciation (1,539,292 ) (1,471,757 )

Total $818,730 $818,863

7. Goodwill and Other Intangible Assets

17
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Accounting Standards Codification ("ASC") 350, “Intangibles - Goodwill and Other Intangibles” provides guidance on
an entity's subsequent measurement and subsequent recognition of goodwill and other intangibles, including
subsequent changes to carrying amounts, including impairment and fair value adjustments. In accordance with the
guidance set forth in ASC 350, and in connection with the realignment of its businesses, the Company reallocated
goodwill among its reporting units based on their current relative fair value and tested goodwill for impairment in the
first quarter of 2014. The Company concluded that no impairment indicators exist.

10
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Additionally, due to the separation of Knowles in the first quarter of 2014, the Company was required to reallocate a
portion of its goodwill from continuing operations to a reporting unit included in the Knowles distribution, and
therefore reported within discontinued operations. The reallocation of $19,749 of goodwill was determined using a
relative fair value approach.

The following table provides the changes in carrying value of goodwill by segment for the nine months ended
September 30, 2014:

Eneineered Refrigeration
Energy £ Fluids & Food Total
Systems .
Equipment

Balance at December 31, 2013 $727,972 $1,374,036  $721,577 $457,408 $3,280,993
Reallociatlon due to realignmentand (10,754 ) (117,419 ) 108,424 (19,749 )
separation
Acquisitions 101,697 77,670 25,267 1,022 205,656
Purchase price adjustments 2,474 — 8,877 — 11,351
Foreign currency translation and other (3,343 ) (11,680 ) (14,502 ) (2,409 ) (31,934 )
Balance at September 30, 2014 $828,800 $1,429,272  $623,800 $564,445 $3,446,317

During the nine months ended September 30, 2014, the Company recorded adjustments totaling $11,351 to goodwill
relating to the finalization of the purchase price allocation to assets acquired and liabilities assumed for the 2013
acquisitions. The Company will continue to refine its estimates of fair value to allocate the purchase price more
accurately; however, any such revisions are not expected to be significant.

The following table provides the gross carrying value and accumulated amortization for each major class of intangible
asset:

September 30, 2014 December 31, 2013
Gross. Accumulated Gross‘ Accumulated
Carrying . Carrying .
Amortization Amortization
Amount Amount
Amortized intangible assets:
Trademarks $138,540 $41,920 $126,634 $34,232
Patents 155,319 107,888 154,236 102,804
Customer Intangibles 1,410,036 515,009 1,288,483 433,179
Unpatented Technologies 93,672 43,708 80,483 35,891
Drawings & Manuals 37,848 12,575 41,800 10,462
Distributor Relationships 72,514 38,295 72,514 35,447
Other 32,085 23,070 33,832 21,664
Total 1,940,014 782,465 1,797,982 673,679
Unamortized intangible assets:
Trademarks 169,683 169,874
Total intangible assets, net $1,327,232 $1,294,177

Amortization expense totaled $38,372 and $34,969 for the three months ended September 30, 2014 and 2013,
respectively. For the nine months ended September 30, 2014 and 2013, amortization expense was $118,201 and
$103,509, respectively.
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8. Restructuring Activities

The following table details restructuring charges incurred by segment for the periods presented:

Three Months Ended Nine Months Ended

September 30, September 30,

2014 2013 2014 2013
Energy $214 $124 $1,704 $1,250
Engineered Systems 813 1,969 4,024 2,661
Fluids 457 30 995 356
Refrigeration & Food Equipment — 455 10 4,320
Corporate 603 — 1,760 —
Total $2,087 $2,578 $8,493 $8,587

These amounts are classified in the unaudited Condensed Consolidated Statements of Earnings as follows:

Cost of goods and services $(881 ) $(1,197 ) $1,888 $3,801
Selling and administrative expenses 2,968 3,775 6,605 4,786
Total $2,087 $2,578 $8,493 $8,587

The restructuring expenses of $2,087 and $8,493 incurred in the three and nine months ended September 30, 2014,
respectively, related to restructuring programs initiated during 2014 and 2013. These programs are designed to better
align the Company's operations with current market conditions through targeted facility consolidations, headcount
reductions and other measures to further optimize operations. The Company currently expects full-year 2014
restructuring expenses of approximately $10.0 million related to these programs. We expect the programs currently
underway to be substantially completed in the next twelve to eigh