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CALCULATION OF REGISTRATION FEE

Title of Each Class of
Securities Offered

Maximum Aggregate
Offering Price

Amount of
Registration
Fee(1)(2)

Senior Debt Securities $100,000.00 $12.88

(1) Calculated in accordance with Rule 457(r) of the Securities Act of 1933.

(2) The amount in this column has been transmitted to the SEC in connection with the securities offered by
means of this pricing supplement.

TRADE DATE: 9/10/2014     
PRICING SUPPLEMENT NO. 6488 DATED September 10, 2014
TO PROSPECTUS SUPPLEMENT DATED November 17, 2011

AND BASE PROSPECTUS DATED November 14, 2011

NATIONAL RURAL UTILITES COOPERATIVE FINANCE CORPORATION
Medium-Term Notes, Series C

Due Nine Months or More from Date of Issue

Principal Amount: $100,000.00

Issue Price: 100% of Principal Amount

Original Issue Date:0 09/15/14

Maturity Date: 09/15/15

Interest Rate:0 0.68% per annum

Regular Record Dates: Each January 1 and July 1

Interest Payment Dates: Each January 15 and July 15

Redemption Date: None

Agent's Commission: None

Form of Note: Certificated
     (Book-Entry or Certificated)

Other Terms: None
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Medium-Term Notes, Series C may be issued by the Company in an unlimited aggregate principal amount.

tr> Class A Common Stock05/20/2011  S   400 D $ 140.3 16,500 I Shares owned by LLC Class A Common
Stock05/20/2011  S   13,600 D $ 140.39 2,900 I Shares owned by LLC Class A Common Stock05/20/2011  S   1,000
D $ 140.3901 1,900 I Shares owned by LLC Class A Common Stock05/20/2011  S   500 D $ 140.4 1,400 I Shares
owned by LLC Class A Common Stock05/20/2011  S   100 D $ 140.41 1,300 I Shares owned by LLC Class A
Common Stock05/20/2011  S   200 D $ 140.5301 1,100 I Shares owned by LLC Class A Common Stock05/20/2011
 S   200 D $ 140.5501 900 I Shares owned by LLC

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of
information contained in this form are not
required to respond unless the form
displays a currently valid OMB control
number.

SEC 1474
(9-02)

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of
Derivative
Security
(Instr. 3)

2.
Conversion
or Exercise
Price of
Derivative
Security

3. Transaction Date
(Month/Day/Year)

3A. Deemed
Execution Date, if
any
(Month/Day/Year)

4.
Transaction
Code
(Instr. 8)

5. Number of
Derivative
Securities
Acquired (A)
or Disposed of
(D)
(Instr. 3, 4,
and 5)

6. Date Exercisable and
Expiration Date
(Month/Day/Year)

7. Title and Amount of
Underlying Securities
(Instr. 3 and 4)

8. Price of
Derivative
Security
(Instr. 5)

9. Number of
Derivative
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 4)

10.
Ownership
Form of
Derivative
Security:
Direct (D)
or Indirect
(I)
(Instr. 4)

11. Nature
of Indirect
Beneficial
Ownership
(Instr. 4)

Code V (A) (D)

Date
Exercisable

Expiration
Date Title

Amount
or
Number
of Shares

Class B
Common
Stock

(4) 05/20/2011 C 30,000 (4) (4)
Class A
Common
Stock

30,000 (4)
2,220,000

(5) I
Shares
owned
by LLC

Reporting Owners

Reporting Owner Name / Address
Relationships

Director 10% Owner Officer Other

SAYLOR MICHAEL J
C/O MICROSTRATEGY INCORPORATED
1850 TOWERS CRESCENT PLAZA
TYSONS CORNER, VA 22182

  X   X   Chairman, President and CEO

ALCANTARA LLC
C/O MICHAEL J. SAYLOR
1850 TOWERS CRESCENT PLAZA
TYSONS CORNER, VA 22182

  X
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Signatures
 /s/ Michael J. Saylor, Individually and as Sole Member of Alcantara
LLC   05/24/2011

**Signature of Reporting Person Date

Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) These shares were acquired upon conversion of shares of Class B Common Stock, which were convertible on a 1-for-1 basis into shares
of Class A Common Stock.

(2)
Shares that are indicated as being "owned by LLC" are owned directly by Alcantara LLC (the "LLC"), and indirectly by Mr. Saylor as the
sole member of the LLC. The LLC's address is the same as Mr. Saylor's address. The LLC has designated Mr. Saylor as the designated
filer. Mr. Saylor is an officer, director and ten percent owner of the issuer.

(3)
Separate open market sale transactions that were executed on 05/20/2011 at the same price have been reported on an aggregate basis on a
single line in Table I. The order in which sale transactions are set forth in Table I is not necessarily reflective of the sequence in which
the sale transactions occurred in fact.

(4) Shares of Class B Common Stock are convertible immediately upon receipt into shares of Class A Common Stock on a 1-for-1 basis and
have no expiration date.

(5) See Exhibit A.

Remarks:
This is the first Form 4 of two Form 4 filings made by the reporting person to report transactions that occurred on May 20, 2011.
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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