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ITEM 12. DISCLOSURE OF RESULTS OF OPERATIONS AND FINANCIAL CONDITION

On February 23, 2004, Dominion Resources, Inc. (Dominion) issued a press release announcing it will record an
additional $44 million after-tax charge against its 2003 reported earnings to reflect the impaired value of its CNG
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International pipeline assets in Australia that are classified as held for sale.

The press release and related unaudited preliminary earnings tables are furnished with this Form 8-K as Exhibit 99.

Exhibit

99 Dominion Resources, Inc. press release dated February 23, 2004.
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