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EOG RESOURCES, INC.

Item 5. Other Events

Price Swaps, Collars and Physical Contracts. With the objective of
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enhancing the certainty of future revenues, EOG Resources, Inc. (EOG),
a Delaware corporation, enters into NYMEX-related commodity price swaps,
collars and physical contracts from time to time.

(a) Natural Gas Price Swaps

On June 29, 2001, EOG entered into price swap agreements covering
notional volumes of 115,000 million British thermal units of natural
gas per day (MMBtu/d) for the period August 2001 to December 2001 at
an average price of $3.38 per MMBtu and 50,000 MMBtu for the period
January 2002 to December 2002 at an average price of $3.56 per MMBtu.
EOG will account for these swap contracts under mark-to-market accounting.

(b) Natural Gas Price Collars

As previously reported, during the period of April 30, 2001 to May 2,
2001, EOG entered into price collars that set a floor price of $4.40 per
MMBtu and ceiling prices that average $6.15 per MMBtu covering notional
volumes of 200,000 MMBtu/d for the period July 2001 to November 2001 at
an average premium of $0.15 per MMBtu. EOG will account for these swap
contracts under mark-to-market accounting.

(c) Natural Gas Physical Contracts

On June 29, 2001, a Canadian subsidiary of EOG priced certain natural
gas physical agreements as follows:

i) approximately 36,000 MMBtu/d for the period August 2001 to
October 2001 at an average NYMEX price of US$3.30 per MMBtu less
applicable basis (location) adjustments.

ii) approximately 48,000 MMBtu/d for the period November 2001 to October
2002 at an average NYMEX price of US$3.57 per MMBtu less applicable
basis (location) adjustments.

iii) approximately 44,000 MMBtu/d for the months of November 2002 and
December 2002 at an average NYMEX price of US$3.58 per MMBtu less
applicable basis (location) adjustments.
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