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Exchange Act (17
CFR 240.14a-12)

¨

Pre-commencement
communications
pursuant to Rule
14d-2(b) under the
Exchange Act (17
CFR 240.14d-2(b))

¨

Pre-commencement
communications
pursuant to Rule
13e-4(c) under the
Exchange Act (17
CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities
Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this
chapter).

Emerging growth company o

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. o
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Item 8.01 Other Events
On March 27, 2018, Sotheby’s issued a press release announcing that it has granted restricted stock units to all of its
eligible employees. Together with restricted stock and performance share units granted to officers in February 2018 as
part of Sotheby’s annual executive compensation program, a total of approximately 685,000 restricted stock and
performance share units have been granted to employees to date in 2018. Sotheby’s intends to repurchase these shares
in the open market as part of its previously announced $100 million increase to its share repurchase authorization.
A copy of the press release is filed herewith as Exhibit 99.1 and is incorporated herein by reference.
Item 9.01 Financial Statements and Exhibits
(d)    Exhibits
99.1    Press release of Sotheby's issued on March 27, 2018.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

SOTHEBY'S

By: /s/ David G. Schwartz

David G. Schwartz
Senior Vice President, Chief Securities Counsel and Corporate Secretary

Date: March 27, 2018
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Exhibit Index

Exhibit No.    Description

99.1        Press release of Sotheby's issued on March 27, 2018.
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