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Item 5. Other Events and Regulation FD Disclosure.

On July 30, 2001, Freeport-McMoRan Copper & Gold Inc. issued
the following press release:

NEW ORLEANS, LA, July 30, 2001 -- Freeport-McMoRan Copper &
Gold Inc. (NYSE: FCX) announced today that it plans to privately
offer $300 million in convertible notes. The notes would be due

in January 2006 and would be convertible, at the option of the
holder, into shares of FCX's common stock at a conversion price
to be determined on the pricing date. A portfolio of U.S.
government securities will be pledged as security for the first
six scheduled interest payments on the notes. The remaining net
proceeds from the offering will be used to repay a portion of
FCX's borrowings under its existing bank credit facilities.

The notes will only be offered to qualified institutional buyers
in accordance with Rule 144A under the Securities Act of 1933.
The notes and the common stock issuable upon conversion of the
notes will not be registered under the Securities Act of 1933 or
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the securities laws of any other jurisdiction. Unless they are
registered, the notes may be offered and sold only in
transactions that are exempt from registration under the
Securities Act of 1933 or the securities 1laws of any other
jurisdiction. This press release does not constitute an offer to
sell or the solicitation of an offer to buy the notes.
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