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Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported) March 3, 2006
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(Exact name of registrant as specified in
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(State or other jurisdiction
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(Commission
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Tarrytown, New York 10591
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     Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation
of the registrant under any of the following provisions (see General Instruction A.2. below):

           o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

           o    Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

           o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act   (17 CFR
240.14d-2(b))
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           o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act    (17 CFR
240.13e-4(c))
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Section 1 - Registrant’s Business and Operations

Item 1.01 Entry into a Material Definitive Agreement.

On March 3, 2006, the Compensation Committee of the Board of Directors of Progenics Pharmaceuticals, Inc.
approved a salary increase for the year ending December 31, 2006 for Paul J. Maddon M.D., Ph.D., the Chief
Executive Officer and Chief Science Officer of Progenics Pharmaceuticals, Inc. as follows: 2005 salary ¾ $536,785;
2006 salary ¾ $565,000.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PROGENICS PHARMACEUTICALS, INC.

By:  /s/ Robert A. McKinney      
Robert A. McKinney
Senior Vice President, Finance and Operations
Chief Financial Officer

Date: March 7, 2006
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