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C/O MDC PARTNERS INC.
45 HAZELTON AVENUE
TORONTO, A6 M5R 2E3
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**Signature of Date
Reporting Person

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Includes 35,000 Financial Performance-Based Restricted Stock Units (Class A Shares) (the "RSU's") which were previously granted on
February 28, 2006. A portion of the RSU's of the Issuer may vest in each of 2007, 2008 and / or 2009 if the Issuer achieves specified

(1) financial performance targets in 2006 - 2008, and is dependent on continued employment. Such financial targets are set forth in a
"Financial Performance-Based Restricted Stock Unit Agreement", a form of which was filed by the Issuer as an exhibit to a Form 8-K
filed with the SEC on March 2, 2006.

(2) Canadian dollars.

Stock Options (previously granted on October 9, 2002) of the Issuer vest 1/5 on grant and 1/5 on each anniversary of the date of grant,
expiring five years from the grant date.

3

Stock Appreciation Rights (previously granted on January 22, 2004 and on August 24, 2004) (the "SAR's") vest 1/3 on each anniversary
of the grant date, expire four years from the grant date, and may be settled in cash or in stock at the option of the Issuer.

C))

The conversion of 35,000 SAR's into 14,898 Class A Subordinate Voting Shares issued to the Reporting Person as of August 23, 2006

) represents the settlement of 35,000 SAR's exercised by the Reporting Person.

This transaction does not involve the sale or purchase of a derivative security, but rather the exercise of stock appreciation rights. As per

©) instruction 4 of Form 4, this field has been left blank.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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