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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

“Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
“Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
“Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

“Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01 Other Information.

On May 22, 2017, Ligand entered into a License Agreement and a Supply Agreement with privately-held
Interventional AnalgesiX, Inc. (“IAX”) granting IAX an exclusive right to use Captisol® in IAX’s development and
commercialization of a Captisol®-enabled version of a specified compound. Under the License Agreement, Ligand
will receive an upfront payment, and could also potentially receive milestone payments, plus tiered royalties of
5%-10% of net sales. And, Ligand could receive commercial revenue from the shipment of Captisol to IAX for
clinical and commercial activities.
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