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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited)
Nuveen Dividend Advantage Municipal Fund (NAD)
July 31, 2008

Principal Optional Call
Amount (000) Description (1) Provisions (2) Ratings (3) Value
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Municipal Bonds � 160.4% (99.9% of Total Investments)
Alabama � 0.3% (0.2% of Total Investments)

$          1,500 Alabama 21st Century Authority, Tobacco Settlement Revenue Bonds, Series 2000, 5.750%, 12/01/20 6/10 at 102.00 A� $ 1,461,135

Alaska � 0.1% (0.1% of Total Investments)
750 Alaska Housing Finance Corporation, General Housing Purpose Bonds, Series 2005A, 5.250%, 12/14 at 100.00 AA 755,565

12/01/34 � FGIC Insured

Arizona � 1.2% (0.8% of Total Investments)
2,350 Phoenix, Arizona, Civic Improvement Corporation, Senior Lien Airport Revenue Bonds, Series 7/18 at 100.00 AA� 2,326,782

2008A, 5.000%, 7/01/33
5,000 Salt Verde Financial Corporation, Arizona, Senior Gas Revenue Bonds, Series 2007, No Opt. Call AA� 4,175,650

5.000%, 12/01/37

7,350 Total Arizona 6,502,432

California � 3.9% (2.4% of Total Investments)
1,535 Alameda Corridor Transportation Authority, California, Senior Lien Revenue Bonds, Series No Opt. Call AA 301,551

1999A, 0.000%, 10/01/37 � MBIA Insured
5,500 Anaheim Public Finance Authority, California, Subordinate Lease Revenue Bonds, Public No Opt. Call AAA 1,824,680

Improvement Project, Series 1997C, 0.000%, 9/01/28 � FSA Insured
65 California, General Obligation Bonds, Series 1997, 5.000%, 10/01/18 � AMBAC Insured 10/08 at 100.00 Aaa 65,239

5,000 California, General Obligation Bonds, Series 2005, 5.000%, 3/01/31 3/16 at 100.00 A+ 4,939,800
Golden State Tobacco Securitization Corporation, California, Enhanced Tobacco Settlement
Asset-Backed Bonds, Series 2007A-1:

5,000 5.000%, 6/01/33 6/17 at 100.00 BBB 3,917,550
1,000 5.125%, 6/01/47 6/17 at 100.00 BBB 738,220
3,210 Golden State Tobacco Securitization Corporation, California, Enhanced Tobacco Settlement 6/15 at 100.00 AAA 3,148,689

Revenue Bonds, Residual Trust 07-1034, 10.541%, 6/01/45 � AGC Insured (IF)
3,500 Golden State Tobacco Securitization Corporation, California, Tobacco Settlement Asset-Backed No Opt. Call AAA 1,341,130

Revenue Bonds, Series 2005A, 0.000%, 6/01/26 � FSA Insured
1,495 Palmdale Civic Authority, California, Revenue Refinancing Bonds, Civic Center Project, Series 1/09 at 101.00 AA 1,513,134

1997A, 5.375%, 7/01/12 � MBIA Insured
17,000 San Joaquin Hills Transportation Corridor Agency, Orange County, California, Toll Road Revenue No Opt. Call AA 3,311,430

Refunding Bonds, Series 1997A, 0.000%, 1/15/35 � MBIA Insured

43,305 Total California 21,101,423

Colorado � 6.2% (3.9% of Total Investments)
1,125 Antelope Heights Metropolitan District, Colorado, Limited Tax General Obligation Bonds, Series 12/17 at 100.00 A 940,838

2007, 5.000%, 12/01/37 � RAAI Insured
Denver City and County, Colorado, Airport Special Facilities Revenue Bonds, Rental Car
Projects, Series 1999A:

3,205 6.000%, 1/01/12 � MBIA Insured (Alternative Minimum Tax) 1/09 at 101.00 AA 3,260,126
1,000 6.000%, 1/01/13 � MBIA Insured (Alternative Minimum Tax) 1/09 at 101.00 AA 1,016,280
2,950 Denver Convention Center Hotel Authority, Colorado, Senior Revenue Bonds, Convention Center 12/13 at 100.00 N/R (4) 3,164,642

Hotel, Series 2003A, 5.000%, 12/01/22 (Pre-refunded 12/01/13) � XLCA Insured
1,475 Denver, Colorado, FHA-Insured Multifamily Housing Revenue Bonds, Boston Lofts Project, Series 10/08 at 101.00 AA 1,475,192
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1997A, 5.750%, 10/01/27 (Alternative Minimum Tax)
8,515 E-470 Public Highway Authority, Colorado, Senior Revenue Bonds, Series 1997B, 0.000%, No Opt. Call AA 3,137,778

9/01/25 � MBIA Insured
25,000 E-470 Public Highway Authority, Colorado, Senior Revenue Bonds, Series 2000B, 0.000%, No Opt. Call AA 6,120,750

9/01/31 � MBIA Insured
60,000 E-470 Public Highway Authority, Colorado, Toll Revenue Bonds, Series 2004A, 0.000%, 3/01/36 � No Opt. Call AA 10,870,800

MBIA Insured
12,500 E-470 Public Highway Authority, Colorado, Toll Revenue Bonds, Series 2006A, 0.000%, 9/01/38 � 9/26 at 54.77 AA 1,906,250

MBIA Insured
2,000 Metropolitan Football Stadium District, Colorado, Sales Tax Revenue Bonds, Series 1999A, No Opt. Call AA 1,771,060

0.000%, 1/01/12 � MBIA Insured

117,770 Total Colorado 33,663,716

Connecticut � 0.7% (0.4% of Total Investments)
4,335 Mashantucket Western Pequot Tribe, Connecticut, Subordinate Special Revenue Bonds, Series 11/17 at 100.00 Baa3 3,737,680

2007A, 5.750%, 9/01/34

Florida � 10.1% (6.3% of Total Investments)
1,570 Florida Housing Finance Agency, Housing Revenue Bonds, Mar Lago Village Apartments, Series 12/08 at 101.00 AA 1,582,686

1997F, 5.800%, 12/01/17 � AMBAC Insured (Alternative Minimum Tax)
15,000 Florida State Board of Education, Public Education Capital Outlay Bonds, Series 2005E, 6/15 at 101.00 AAA 14,002,800

4.500%, 6/01/35 (UB)
2,500 Marion County Hospital District, Florida, Revenue Bonds, Munroe Regional Medical Center, 10/17 at 100.00 A2 2,311,200

Series 2007, 5.000%, 10/01/34
13,625 Martin County Industrial Development Authority, Florida, Industrial Development Revenue Bonds, 12/08 at 100.00 BB+ 13,650,614

Indiantown Cogeneration LP, Series 1994A, 7.875%, 12/15/25 (Alternative Minimum Tax)
22,000 South Miami Health Facilities Authority, Florida, Revenue Bonds, Baptist Health Systems of 8/17 at 100.00 AA� 20,933,440

South Florida, Series 2007, 5.000%, 8/15/37 (UB)
2,460 South Miami Health Facilities Authority, FLorida, Revenue Bonds, Baptist Health Systems of 8/17 at 100.00 AA� 2,013,338

South Florida, Trust 1025, 10.102%, 8/15/42 (IF)

57,155 Total Florida 54,494,078

Georgia � 2.3% (1.5% of Total Investments)
5,000 Cobb County Development Authority, Georgia, Student Housing Revenue Bonds, KSU Village II Real 7/17 at 100.00 Aa3 4,604,600

Estate Foundation LLC Project, Series 2007A, 5.250%, 7/15/38 � AMBAC Insured
4,000 Forsyth County Water and Sewerage Authority, Georgia, Revenue Bonds, Series 2000, 6.000%, 4/10 at 101.00 AA+ (4) 4,286,160

4/01/25 (Pre-refunded 4/01/10)
Gainesville and Hall County Hospital Authority, Georgia, Revenue Anticipation Certificates,
Northeast Georgia Health Services Inc., Series 1999:

2,620 5.500%, 5/15/29 (Pre-refunded 5/15/09) � MBIA Insured 5/09 at 101.00 AA (4) 2,725,062
880 5.500%, 5/15/29 (Pre-refunded 5/15/09) � MBIA Insured 5/09 at 101.00 AA (4) 914,144

12,500 Total Georgia 12,529,966

Idaho � 0.1% (0.1% of Total Investments)
120 Idaho Housing and Finance Association, Single Family Mortgage Bonds, Series 1999E, 5.750%, 7/09 at 101.00 Aa2 122,995
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1/01/21 (Alternative Minimum Tax)
175 Idaho Housing and Finance Association, Single Family Mortgage Bonds, Series 2000D, 6.350%, 1/10 at 100.00 Aa2 177,681

7/01/22 (Alternative Minimum Tax)
260 Idaho Housing and Finance Association, Single Family Mortgage Bonds, Series 2000E, 5.950%, 7/10 at 100.00 Aaa 267,069
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