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******************************* FORM N-Px REPORT *******************************

ICA File Number: 811-21652
Reporting Period: 07/01/2009 - 06/30/2010
Fiduciary/Claymore MLP Opportunity Fund

=================== FIDUCIARY/CLAYMORE MLP OPPORTUNITY FUND ====================

ABRAXAS PETROLEUM CORPORATION

Ticker:       AXAS           Security ID:  003830106
Meeting Date: MAY 19, 2010   Meeting Type: Annual
Record Date:  APR 12, 2010

#     Proposal                                Mgt Rec   Vote Cast    Sponsor
1     Elect Directors                         For       Split        Management
2     Amend 2005 Director Plan                For       For          Management
3     Ratify Auditors                         For       For          Management

--------------------------------------------------------------------------------

COPANO ENERGY, L.L.C.

Ticker:       CPNO           Security ID:  217202100
Meeting Date: MAY 11, 2010   Meeting Type: Annual
Record Date:

#     Proposal                                Mgt Rec   Vote Cast    Sponsor
01.1  Election of Directors - JAMES G. CRUMP  For       For          Management
01.2  Election of Directors - ERNIE L. DANNER For       For          Management
01.3  Election of Directors - SCOTT A.        For       For          Management
      GRIFFITHS
01.4  Election of Directors - MICHAEL L.      For       For          Management
      JOHNSON
01.5  Election of Directors - R. BRUCE        For       For          Management
      NORTHCUTT
01.6  Election of Directors - T. WILLIAM      For       For          Management
      PORTER
01.7  Election of Directors - WILLIAM L.      For       For          Management
      THACKER
02    Ratify Appointment of Independent       For       For          Management
      Auditors

--------------------------------------------------------------------------------

GLOBAL PARTNERS LP

Ticker:       GLP            Security ID:  37946R109
Meeting Date: DEC 9, 2009    Meeting Type: Special
Record Date:
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#     Proposal                                Mgt Rec   Vote Cast    Sponsor
01    Approve Charter Amendment               For       For          Management

--------------------------------------------------------------------------------

HILAND PARTNERS LP

Ticker:       HLND           Security ID:  431291103
Meeting Date: DEC 4, 2009    Meeting Type: Special
Record Date:

#     Proposal                                Mgt Rec   Vote Cast    Sponsor
01    Approve Merger Agreement                For       Against      Management

--------------------------------------------------------------------------------

MAGELLAN MIDSTREAM HOLDINGS L.P.

Ticker:       MGG            Security ID:  55907R108
Meeting Date: SEP 25, 2009   Meeting Type: Special
Record Date:

#     Proposal                                Mgt Rec   Vote Cast    Sponsor
01    Miscellaneous Corporate Governance      For       For          Management
02    Miscellaneous Corporate Governance      For       For          Management
03    Miscellaneous Corporate Governance      For       For          Management
04    Approve Liquidation Plan                For       For          Management
05    Approve Motion to Adjourn Meeting       For       For          Management

--------------------------------------------------------------------------------

MAGELLAN MIDSTREAM PARTNERS L.P

Ticker:       MMP            Security ID:  559080106
Meeting Date: SEP 25, 2009   Meeting Type: Special
Record Date:

#     Proposal                                Mgt Rec   Vote Cast    Sponsor
01    Approve Liquidation Plan                For       For          Management
02    Miscellaneous Corporate Actions         For       For          Management
03    Approve Motion to Adjourn Meeting       For       For          Management

--------------------------------------------------------------------------------

MAGELLAN MIDSTREAM PARTNERS L.P

Ticker:       MMP            Security ID:  559080106
Meeting Date: APR 21, 2010   Meeting Type: Annual
Record Date:

#     Proposal                                Mgt Rec   Vote Cast    Sponsor
01.1  Election of Directors - WALTER R.       For       For          Management
      ARNHEIM
01.2  Election of Directors - PATRICK C.      For       For          Management
      EILERS
01.3  Election of Directors - BARRY R. PEARL  For       For          Management
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--------------------------------------------------------------------------------

TEPPCO PARTNERS, L.P.

Ticker:       TPP            Security ID:  872384102
Meeting Date: OCT 23, 2009   Meeting Type: Special
Record Date:

#     Proposal                                Mgt Rec   Vote Cast    Sponsor
01    Approve Merger Agreement                For       For          Management

========== END NPX REPORT

                                   SIGNATURES

   Pursuant to the requirements of the Investment Company Act of 1940, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Fiduciary/Claymore MLP Opportunity Fund
---------------------------------------

By:   /s/ J. Thomas Futrell
   ----------------------------
Name:     J. Thomas Futrell
Title:    Chief Executive Officer
Date:     August 18, 2010
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