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Explanation of Responses:

& If the form is filed by more than one reporting person, see Instruction 4(b)(v).
B Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Disposed of pursuant to merger agreement between issuer and Bank of Montreal ("BMO"), pursuant to which, effective July 5, 2011,
(€)) Marshall & Ilsley Corporation merged with and into a subsidiary of BMO (the "Merger"), in exchange for 1,020 shares of BMO
common stock having a market value of $63.15 per share.

Disposed of pursuant to merger agreement between issuer and Bank of Montreal ("BMO") in exchange for 74,550 shares of BMO
common stock having a market value of $63.15 per share.

2

3) The reporting person is a general partner of the partnership that owns the reported securities. The reporting person disclaims beneficial
ownership of the reported securities except to the extent of his pecuniary interest therein.

Disposed of pursuant to merger agreement between issuer and Bank of Montreal ("BMO") in exchange for 3,961 shares of BMO
common stock having a market value of $63.15 per share.

C))

This option which vested on 4/28/2009, the date of grant, was assumed by BMO in the Merger and replaced with an option to purchase

) 251 shares of BMO common stock for $46.94 per share.

6) This option which vested on 4/27/2010, the date of grant, was assumed by BMO in the Merger and replaced with an option to purchase
251 shares of BMO common stock for $72.24 per share.

This option which vested on 4/22/2008, the date of grant, was assumed by BMO in the Merger and replaced with an option to purchase

@) 251 shares of BMO common stock for $177.01 per share.

@) This option which vested on 4/24/2007, the date of grant, was assumed by BMO in the Merger and replaced with an option to purchase
839 shares of BMO common stock for $282.57 per share.

Remarks:

On July 5, 2011, Bank of Montreal ("BMO") and Marshall & Ilsley Corporation ("M&I") completed their previously announc
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