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ITEM 12. RESULTS OF OPERATIONS AND FINANCIAL CONDITION

      On Wednesday, October 1, 2003, Lon R. Greenberg, Chairman, President and
CEO of UGI Corporation (the "Company"), hosted a presentation to financial
analysts which was broadcast live from New York City by CCBN via the Internet
at http://www.shareholder.com/ugi/medialist.cfm. During the webcast, Mr.
Greenberg stated that the Company's earnings per share for the fiscal year ended
September 30, 2003, were estimated to be in the range of $2.25 to $2.30 per
share.

      The webcast will be archived through October 31, 2003, and can be accessed
at http://www.shareholder.com/ugi/medialist.cfm or at the Company's website at
http://www.ugicorp.com.
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