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1. Name and Address of Reporting 2. Date of Event Requiring 3. [gsuer Name and Ticker or Trading Symbol
Person . Statement AEROGEN INC [AEGN]
A BVF PARTNERS L P/IL (Month/Day/Year)
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Table II - Derivative Securities Beneficially Owned (e.g., puts, calls, warrants, options, convertible securities)
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(MentbBay iy Derivative Security or Exercise ~ Form of Ownership
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01/24/2005

01/24/2005

01/24/2005

01/24/2005

01/24/2005

01/24/2005

Reporting Owners

Reporting Owner Name / Address

BVF PARTNERS L P/IL

227 WEST MONROE STREET

SUITE 4800

CHICAGO,A ILA 60606

05/11/2009

03/22/2009

03/22/2009

05/11/2009

03/22/2009

05/11/2009

Common
Stock

Common
Stock

Common
Stock

Common
Stock

Common
Stock

Common
Stock

500,000

© $3.25

316,663
© $3.25

25,014 ©) $3.25

1,400 ©  $3.25

339,600

© $3.25

400,650

© $3.25
Relationships

Director 10% Owner Officer Other
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BIOTECHNOLOGY VALUE FUND L P
227 WEST MONROE STREET

SUITE 4800

CHICAGO,A ILA 60606

>>>

BIOTECHNOLOGY VALUE FUND II LP
227 WEST MONROE STREET

SUITE 4800

CHICAGO,A ILA 60606

BVF INVESTMENTS LLC
227 WEST MONROE STREET

SUITE 4800

CHICAGO,A ILA 60606

BVF INC/IL

ONE SANSOME ST

31ST FLOOR

SAN FRANCISCO,A CAA 94104

Signatures

>>>

>>

>>>

A X

>>
>

>>
>

>
b

>>>
>

(Instr. 5)

I

See footnotes ()
0

See footnotes (V)
oW

See footnotes ()
EYE!

See footnotes (U
o

See footnotes (V)
EYE)

See footnotes ()
EYE!

A Indirect Beneficial Owner

>>>

>

>

>
>

BVF Partners, L.P., By: BVF Inc., its GP, By: /s/ Mark N. Lampert, President

**Signature of Reporting Person

BIOTECHNOLOGY VALUE FUND, L.P., By: BVF Partners L.P., its GP, By: BVF Inc., its
GP, By: /s/ Mark N. Lampert, President

Reporting Owners

See footnote (1)

See footnote (1)

See footnote (1)

02/01/2005

Date

02/01/2005



BIOTECHNOLOGY VALUE FUND II, L.P., By: BVF Partners L.P., its GP, By: BVF Inc., its
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**Signature of Reporting Person Date

GP, By: /s/ Mark N. Lampert, President 02/01/2005

**Signature of Reporting Person Date
BVF INVESTMENTS, L.L.C., By: BVF Partners L.P., its Manager, By: BVF Inc., its GP, By:

. 02/01/2005

/s/ Mark N. Lampert, President

**Signature of Reporting Person Date
BVF Inc., By: /s/ Mark N. Lampert, President 02/01/2005

**Signature of Reporting Person Date
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If the form is filed by more than one reporting person, see Instruction S(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The shares of Common Stock, par value $0.001 per share, underlying the Warrants reported in this response are directly beneficially
owned by Biotechnology Value Fund, L.P., a Delaware limited partnership ("BVF, L.P.") (500,000 shares); Biotechnology Value Fund II,
L.P., a Delaware limited partnership ("BVF2, L.P.") (316,663 shares); BVF Investments, L.L.C., a Delaware limited liability company
("Investments") (766,664 shares); and indirectly beneficially owned by BVF Partners L.P., a Delaware limited partnership ("Partners"),
and by its general partner ("GP") BVF Inc., a Delaware corporation ("BVF Inc."), which is also an investment advisor to Partners.
Partners is the general partner of BVF, L.P. and BVF2, L.P., and is the manager of Investments.

Pursuant to the operating agreement of Investments, Partners is authorized, among other things, to invest the funds of Ziff Asset
Management, L.P., the majority member of Investments, in the equity securities described herein as being beneficially owned by
Investments. Mark N. Lampert is the sole shareholder and sole director of BVF Inc., and is an officer of BVF Inc. This joint filing on
Form 3 shall not be deemed an admission that Mark N. Lampert is, for purposes of Section 16 of the Securities Exchange Act of 1934, as
amended, or otherwise, the beneficial owner of any equity securities covered by this joint filing. Mr. Lampert disclaims beneficial
ownership of shares reported in this response, except to the extent that he has a pecuniary interest therein.

Shares are directly beneficially owned by BVF, L.P.
Shares are directly beneficially owned by BVF2, L.P.
Shares are directly beneficially owned by Investments.

The Warrants contain a cashless exercise provision.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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