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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.
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On July 19, 2005, Unocal Corporation, a Delaware corporation

("Unocal"), Chevron Corporation, a Delaware corporation ("Chevron"), and Blue
Merger Sub Inc., a Delaware corporation and direct wholly-owned subsidiary of
Chevron ("Merger Sub") entered into an Amendment No. 1 to the Agreement and Plan
of Merger ("Amendment No. 1"), which amends certain provisions of the Agreement

and Plan of Merger, dated as of April 4, 2005, among Unocal, Chevron and Merger
Sub to provide for an increase in the consideration to be received by Unocal
stockholders.

A copy of Amendment No. 1 is filed as Exhibit 2.1 hereto and is
incorporated by reference herein.

ITEM 8.01 OTHER EVENTS

The disclosure set forth under Item 1.01 above is incorporated by
reference herein.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS
Exhibit No. Description
2.1 Amendment No. 1 to the Agreement and Plan of Merger, dated

as of July 19, 2005, among Unocal Corporation, Chevron
Corporation and Blue Merger Sub Inc.
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